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^.Edward A. Gargan 
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KABUL— The leader of abroad coalition of 
f ffiaa Islamic reasance groups a raved is 

JJbuloh Tuesday io assume power from the 

-~.v!v KJ *« pvaanxm amid restrained paWic jo- around die Mimstry of Interior! 

' hC EUnTlfi “ Cghtcrs tried to dislodge fight 

Sg^aiollah Mqjaddidi, a scholar of Mam 

from a long fine of Pirs, or saintly leaders of a 
mystical-sect of Mam, announced the creation 
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prtddaa, Major (general Ntyibi 
taken sanctuary in a United Nations btrildmg 

larel ••■ .'• . 

* Last-week, Professor Mojaddidi was ejected 
head oUt 50-member council of Mamie gueml- 
bs; re^oos leaders and intefleciuals in the 
Pakistani border town of Peshawar. His dec- 
lion was supported by all die guerrilla factions 
accept the Mamie Party, the rebel group led by 
- ,. -mm,,,, Gulbuddin Hekmatyar, a Muslim fundamen- 

'^Undtr s* . mfisUong backed by Pakistan, 

* 1 ..Lessj-than an hour after members of the old 

aownnndtt, the fotna prime minister, the 
feadasnf the old Senate and House of Repre- 
smtatives, as well as the chief justice of the 
Court, handed power to Professor 
{klojaddidi in a formal ceremony at the Foreign 
Minisfryi rockets dammed into the center cf 
■Kabnl and at the airport. 

For three days, fighters from abroad affiance 
cf guerrilla groans have beat trying to drive 
Mr. - Hekmatyars fighters from positions 
around the capital, ana by Tuesday morning it 
appeased they had done so. 
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But by night, shelling of a ridge where Hek- 
matyar fighters had been dug in resumed and it 
was not dear if peace had indeed come to the 
city. 

The evenings violent dashes took place 

e coalition 
dislodge fighters loyal to Mr. 
Hekmatyar who were entnmehed in the com- 
pound. 

Professor Mqfadtfidi told the capital's diplo- 
matic community, assembled at the Foreign 
Ministry, that he took the reins of government 
both with satisfaction nnd sadness. 

“I am very pleased that once again in the city 
of Kabul, 1 and my brothers have arrived and 
have received power from the Kabul regime,” 
be said. “H is a source of great happiness that 
once again we are seeing our beloved country 
and rejoining our motherland.” 

He added. “On the one hand, we are extreme- 
ly glad to be back in our coon try and to estab- 
lish the Islamic Republic of Afghanistan. Bat 
on the other hand, to witness the destruction of 
the country, the disabled and the wounded, we 
share the sorrow with oar brothers and sisters.” 

In response to the refusal of Mr. Hekmatyar 
to recognize the new government and his con- 
tinued military resistance. Professor Mqjaddidi 
urged Km to return to the fold of Islamic 
brotherhood. 

“Those who have resorted to such violence,” 
he said, “should lay their arms down and go 
bade to where they have come.” 

“Mr. Hekmatyar was onr brother.” be added. 
“We were not expecting sucb an action. It is not 

See KABUL. Page 2 
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Two Germans waiting for one of the rare trains in Hamburg as a national strike hardened with the walkout erf 100,000 workers. Page 1 
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Balkans Relive a World War II Refugee Nightmare 


By Blaine Harden 

Washington Past Service 

SARAJEVO, Bosuia-Hazegovioa — The 
rivfl war in Itosnia-Heiaegovma has created 
the largest, swiftest flood of homeless civil- 
ians m Europe since World War II, according 
to UN officials here, who complain that Ser- 
bian roadblocks have severely hampered in- 
ternational relief efforts. \ 

A virtual siege by Serbian forces has con- 
tinued inro its third week despite a cease-fire 
agreement, internationally brokered peace 
urilcs and high-level Serbian assurances that 
United Nations and povate rcfiefr agencies 
cap iuowe fredy to hap the 380,000 people 


who the UN says have been made homeless 
by the war. 

Serbian irregulars have set up hundreds of 
roadblocks outride the capital and around 
other towns in this newly independent coun- 
try, where Muslims arid Croats form the 
majority. . 

UN officials say the Serbs are delaying, 
diverting and stealing trucks full of food 
donated by the United Stares and other West- 
ern countries, according to an official for the 
UN High Commissioner for Refugees. 

. - Without the roadblocks, UN officials say 
they cquld have at least tripled the 400 tons of 


relief supplies they have managed to distrib- 
ute here in the past three weeks. 

Markets in Sarajevo are empty of nearly all 
fresh foods, and families here are supple- 
menting a diet of bread and flour cakes with 
salads and soups made from prickly nettles 
and poison ivy. 

These two wild greens, which residents of 
Sarajevo normally do not eat, are gathered in 
the hills around the capital. 

It is the diet that brings to mind the years 
of Hunger and hardship during World War IL 

UN relief officials say the fighting has 
compounded their problems in distributing 
aid to besieged population centers. 


“We have had seven trucks stolen in the 
past two weeks,” said Fabrizio Hochschild. 
the second -ranking official in Bosnia-Herze- 
govina for the UN commission. “They were 
carrying 100 metric tons of food. Two trucks 
were given back. Every time we move some- 
thing, one of two trucks is stopped, one of 10 
is taken.” 

All the thefts have been carried out by 
Serbian forces, Mr. Hochschild said. 

On April 17. one UN truck entering Bos- 
nia-Herzegovina from Serbia and carrying 22 
tons of flour, soap, cheese and cocking oil 

See REFUGEES, Page 2 
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Yeltsin Declares 

That IMF Can’t 
Dictate Terms 


By Michael Dobbs 

Washington Pan Service 

MOSCOW — Presidcnl Boris N. Yeltsin said 
Tuesday that he would not allow the West to 
(Edale an economic reform program uv Russia 
simply because it was wflEng to lend billions of 
dorters in financial »<wn<t»ncr. 

The president made Ms remarks the day after 
Russia and 12 other farmer Soviet republics 
were -formally admitted to the Intern at i o n al 
Monetary Fund. They appeared primarily 
armed at conservative domestic critics who 

Sdmeaw^s&Mj fiat the IMFs typical pre- 
scription of austerity is escesrivfe Page IS. 
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to sdl thc country out to the IMF for j 

Speaking , to reporters before leaving car a 
tour of remote northern districts, Mr. Ydtsm 
said that Rnritia did not “agree with the view- 
point” of the IMF on aD matters and would 
pursue its own pob'eaea He said that such a 
stand wodd^hdp Russia avoid the social m>- 
heavalj that have shak en various Third Wond 
countries that have agreed to follow economic 
ansterity programs approved by the IMF. 

“We dxvnot intend to work under direct 
ordere ftoni tire International Monetary Fund,” 
he said, adding, however, that his reform pro- 
gram was subject to “tactical modifications.” 
The Russian g o v e r n ment has already sigoifi- 
i of economic reform 
to the IMF in Frirruary, 
panpmingnreasures to completely free ataxy 
prices and rdaxing restrictions on credit The 
‘Ganges will saws thousands of statoowned 
companies from bankruptcy at the price of a 
nuen higher budget deficit and inflation rate 
than initially planned. 

Deputy Prime Minis ter Alexander Shokhin 
aid that -he expected prices to rise 30 to 40 
percent on average in May and June as a result 
of a government decision to issue additional 
credits worth 200 KiWn a rubles (S2bfllkm dol- 
bn at -the free-market rate of exchange). 
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TOP MEXICAN OTF1CIALS CHARGED — Jori Avalos Sobrzano, operations 
bead of the Guadahjara office of die state oil monopoly Petr6ieos Mexkaoos, after 
being jaSed with eight other officials. Hie government charged them with criminal 
re^jomabffity for the exptosioo in the sewerage system that kffled more than 200 people. 


Stealth Test Model 
Destroyed in Fire 

WASHINGTON ( Reuters) — The only 
flyable rest model of the planned new F-22 
stealth fighter was destroyed by fire in a 
crash landing at Edwards Air Force Base, 
California, on Saturday, the U.S. Air 
Force said Tuesday. 

The service said most of the pnMotype 
testing had been completed on the plane, 
pan of a S60 billion program by Lock- 
need, General Dynamics and Boring to 
develop a radar-evading jet by the year 
2000. The air force said the F-22 shook 
violently on an approach to the runway at 
the test base, hit the concrete before the 
landing gear could be lowered, skidded 
several thousand feet and caught fire. 

Ex-U.S. Aide Is Indicted 

Washington iaP) — a onetime 
top aide in the Department of Housing 
and Urban Development. Deborah Gore 
Dean, was indicted Tuesday on charges of 
receiving an illegal gratuity and malting a 
false statement to a Senate commiitee. Ms. 
Dam is a central figure in the investiga- 
tion of alleged influence-peddling at HUD 
during the Reagan administration. 

General Mews 

Francis Bacon, a painter of distorted and 
often disturbing forms, died at 82. Page 6. 

■Pofiftcal [stem' puts Jor- 
dan's fledging democracy 
in a bind. Page 6. 

Prosecutor suspects 
“classic check-kiting” in 
U.S. House Bank affair. 

Page 3. 

Business / Finance 

Japan acted to prevent a 
financial institution col- 
lapsing after a fraud. 
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Stunning Kohl, 
Free Democrats 
Shift Choice for 
Foreign Minister 


By Marc Fisher 

Washington Port Service 

BERLIN — Chancellor Helmut Kohl, al- 
ready under severe pressure from a crippling 
national strike and a crumbling cabinet, 
watched helplessly Tuesday evening as his gov- 
ernment fen into further disarray. 

Less iban-24. hours after announcing that 
Lrmgard Scbwaeizer would become Germany’s 
new foreign minister, and so the country’s most 
prominent female politician ever, Mr. Kohl's 
coalition partner, the Free Democratic Party, 
dumped its own woman, replacing ha with 
Justice Minister Klaus KinkeL 

In a surprise 63- to- 25 vote that left Mrs. 
Schwaetzer in embarrassed tears and Mr. Kohl 
in stunned silence, party executives and parlia- 
ment members overturned the choice of their 
own bosses. 

Mrs. Schwaetzer. Germany's housing minis- 
ter and a former undersecretary in the Foreign 
Ministry, had been appointed to take ova for 
Hans- Dietrich Gcnscber, the veteran foreign 
minister who announced Monday that be was 
retiring as of next month. 

In Germany's ruling coalition, Mr. Kohl's 
Christian Democratic party holds the majority 
of cabinet positions, but the junior partner Free 
Democrats have held the powerful Foreign 
Ministry throughout the 18 years of Mr. 
Genscher’s tenure. Mr. Kohl has said that the 
Free Democrats would retain control of the 
Foreign Ministry despite Mr. Genschers de- 
parture. 

Coining one day after Mr. Genscher's stun- 
ning announcement and one day before the 
widening strike by public workers spreads to 
include garbage sovice. the rejection of Mrs, 
Schwaetzer means that the Bonn government 
has “fallen into chaos." a ZDF television com- 
mentator said Tuesday night Three cabinet 
ministers have quit in the past month, two 
because of scandals and one, Mr. Genscher, 
because of apparent concern that the country is 
heading toward considerably more diffioilt 
times. 

Neither Mr. Kinkef nor Mrs. Schwaetzer 
made any public statement upon leaving Tues- 
day night's fiery, five-hour session, but the 
party chairman, Otto Lambsdorff, said that 
Mrs! Schwaetzer was obviously “very disap- 
pointed.” Mr. Kinkel, 55. worked with Mr. 

See DISARRAY, Page 2 


U.S. Growth 
Advances at 
Its Best Pace 
In 3 Years 

2% First-Quarter Rate 
For GDP Gets Cautious 
Review by Economists 

By Lawrence Malkin 

fniemational Herald Tribune 

NEW YORK — The U.S. economy finally 
swung into recovery - this year, the Commerce 
Department reported Tuesday, making the 
United States the only one of the world's three 
major economies with a definite upward tilt 

The government estimated that during the 
first quarter the gross domestic product grew at 
a real annual rale of 2 percent. Economists were 
sharply divided on how strongly it would con- 
tinue even at this subdued pace. 

Still, it was the best growth rate after a long 
drought of three years, and a marked improve- 
ment from last year's decline of 0.7 percent and 
last quarter's feeble growth of 0.4 percent. 

The recovery — with less than half the steam 
of a traditional upturn — was fueled by a spun 
in consumer spending of 5.3 percent, a level no 
economist believes can continue unless the 
economy starts providing far more new jobs 
than it has for several years. 

Nor is much additional help likely from the 
soft economies of Japan and Europe. U.S. ex- 
ports rose by only 1 percent, after increases in 
double digits during almost every quarter for 
two years. 

“The recovery is here," said Allen Sinai of 
The Boston Co. “It is led by all the sectors that 
normally do it — consumer spending, construc- 
tion. exports, and housing — but they are all in 
miniature. The real issue now is how much of 
this will continue.” 

The key domestic imponderable is what hap- 
pens to inventories. Cut-price sales helped re- 
tailers run down their stocks this winter at a 
rate of $26. 1 billion, but no one knows whether 
they will reorder enough to trigger new produc- 
tion of replacement goods, especially in the 
struggling auto industry. 

If orders pick up. Mr. Sinai said, second- and 
third-quarter growth could run at the 3 percent 
the administration has predicted, but be and 
many others doubt it 

Mr. Sinai is forecasting growth in the next 
quarter of only \5 percent to 2 percent, while 
Mickey Levy of CRT Government Securities 
took a more bullish view on the argument that 
“business will have to rebuild stocks unless the 
consumer falls out of bed.” 

The uncertain outlook was underlined by a 
mixed bag of outer reports that confused the ^ 
financial markets, especiall y fonagn-e UPeagy — 
dealers, who as usual had dffficuiiy catching the 
big picture and churned the dollar, leaving it 
only slightly higher against the Deutsche mark 
at die end of trading in New York. 

[merest rales fell slightly in the bond market. 

The Dow Jones industrial average rose to 
3,307.92, up 3.36 points on the day. 

Meanwhile, the Conference Board reported . 
that consumer psychology improved, with its 
survey of confidence showing a gain in its index 
of more than 8 points, to 68.4 percent this 
month. . . 

The increase, however, was heavily influ- 

See UPTURN, Page 16 


Signs of Growth 
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GM Ends String of Losses 
As Sales Pick Up at Home 
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In Pennsylvania, Voters Size Up the Candidate’s Wife 
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. v - By Jeffrey Schmalz 

New York Times Sendee 

. BEAVER FALLS, Pennsylvania — 
up tbrinewspapers in western Pennsylvania 
m the last week, turn on the television news, 
and there big as life was Hillary Clinton, 
cose to sdl her husband and herself to the. 
voters in the state’s primary. 

- She was by tufas candidate and candi- 
date's wife, one minute r ailing against Pres- 
deni George Bush in a speech at a Democrat- 
ic rally, the naa donning an apron to do some 

■- i ■ aft-scre ening at a children’s museum in 

. ucT zPft l ' Pforiarfgli. 

* • Small wonder, then, that here in the Beaver 
Vatfcy that cuts northwest Of Pittsburgh, (he 
talk was at tunes as much about the Clinton 
Mined Hillary as the one named B0L 
‘'She’s only interested in being with a win- 
QCr.-’ said 71 -year-old Bernadine Elliott. 
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“And believe me, if he doesn't get elected, 
she’s going to dump him. Mark tny words.” 

LaRoux Tanner, 69, added in agreement: 
“That's right. She’D dump him. Fd like to see 
you print that in your newspaper.” 

Mrs. Elliott and Mrs. Tanner then debated 
whether they should be identified as retired 

The Democrats have forgotten poly dtsti- 
pime and the party be. Page 3. 

housewives or homemakers, finally settling 
on housewives. 

“Is that word O.K. by Hillary?" Mrs. El- 
liott said with a sneer. 

In two days of interviews and chats with 
ihree-dozaipeopJe in the valley before the 
election on Tuesday — from the modd-train- 
set-perfed town of Beaver, with its village 


green and bandsheU, to the ghost-like streets 
of Aliquippa, its life gone with its sted mill — 
just about everyone bad an opinion about 
Mrs. Ointon. 

For some, especially older women like Mrs. 
Blhott and Mrs. Tanner, she is a cold, oppor- 
tunistic lawyer who looks out only for herself 
and looks down at boasewives. But for a 
slight majority of those interviewed, includ- 
ing a few older women, she is necessarily 
tough as nails, a doer, a good-to-have-her- 
tbere power behind a somewhat weak throne. 
She is not beloved, but she is respected. 

“J like Barbara Bush,” said Mary Par Gial- 
kwenzo, 44, a hairdresser. “How can you not 
like ho? Six's like apple pie. Bur maybe what 
the country needs now is an aggressive first 
lady.” 

The comments about Mrs, Clinton were 
consistent with those that voters have ex- 


pressed in national polls. In a New York 
Tunes/CBS News Poll last month of 1.238 
registered voters conducted in March. 3 1 per- 
cent rated her favorably and 17 percent unfa- 
vorably , with 50 percent undecided or not 
knowing enough to comment. 

In a poll of 1,000 people taken by Prince- 
ton Survey Research Associates "for U.S. 
News & World Report on April 14 and April 
15, 38 percent said that Mrs. Clinton helped 
her husband’s chances for election in Novem- 
ber. while 30 percoit said she burl his 
chances. 

None of the Beaver Valley residents said 
they would vote against Mr. Clinton because 
of his wife. Bui a few said the opposite, that 
Mrs. Clinton was a reason to vole for her 
husband. “I think he’d be a better president 

See OPINIONS, Page 3 


By Doron P. Levin 

Slew York Tima Service 

DETROIT — General Motors Corp . shaken 
by financial weakness and management up- 
heaval had reason for cheer Tuesday as it 
reported a $179.3 million profit in the first 
quarter, putting an end to a siring of six straight 
quarterly Josses. 

The carmaker had an operating loss of SL1 
billion in the first period a year ago. The last 
time it reported a profitable quarter was tile 
second period of 1990. when it earned $900.1 
million. 

The first-quarter profit was attributed to 
stronger-than-expected sales in North .America. 

While small for a company of GM's size, the 
profit result should augur well for the pending 
sale of up to 57.5 million new shares of GM 
common slock. The carmaker hopes to raise 
$2.3 billion or more to help shore up its balance 
sheet after the worst year on record, a net loss of 
S4.45 billion in 199L 

Several analysts noted that GM’s profit mar- 
gins had improved and that the automaker was 
showing the effects of cost-cutting and efficien- 
cy measures, in addition to volume gains. 

* But they also warned against too much opti- 
mism. saying the strength of the economic re- 


covery and revival of automotive demand re- 
mained big question marks in GM's continued 
recovery. So far this year, retail automotive 
sales in the United States are running below the 
carmaker's projections. 

The company's chief executive officer. Rob- 
ert C. Stempel. echoed the analysts’ caution. 

“We are encouraged that our efforts to make 
GM competitive and profitable are paying off." 
be said. "However, while we have made signifi- 
cant progress in improving the financial perfor- 
mance of the N onh American automotive oper- 
ations. there is a considerable way to go before 
we will be fully satisfied with our financial 
results” 

GM’s first-quarter revenue of S32 billion 
compared with revenue of S29.2 billion last 
year. 

The S!.l billion first-quarter loss last year 
was partly offset by S942 million of special 
items, including a profit from the sale of the 
GM Building in New York, resulting in a net 
restated loss of $144 million. Last year’s profit 
was restated to reflect the effects of an account- 
ing change with respect to income taxes. 

Earnings per common share for the first 

See GM, Page 16 
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Genscher: Peacemaker, Artist of Nuance, Unifier of Worlds 


Bv Marc Fisher 

H 'cshingion Past Service 

Hew did a grumpy globe-trotter who speaks in 
complicated, elliptical sentences and carries himself 
without a trace of charisma become Germany's most 
popular politician? 

.. His critics say Haas-Dwuich Genscher, the Ger- 
man foreign minister who announced his resignation 
Monday, mastered the an of saying nothing contro- 
versial while advocating the German version of moth- 
erhood and apple pie — peace, German unity and 
navigating a smooth path between the competing tugs 
.from superpowers to the east and west. 

His supporters consider Mr. Genscher a visionary, a 
risk-taker who was the first Western leader to plead 
that Mikhail S. Gorbachev be "takeo at bis word." a 
Europeanist who helped his country emerge from 
postwar purgatory to become an economic power that 
t chose to pose no political threat. 

'To American diplomats, he was the ambiguous 
■architect of “Genscherism.’’ an untrustworthy mix of 
^Unthinking sympathy for Soviet reforms, belief in 
•ditente at any cost and insufficient support for North 
'Atlantic Treaty Organization defease initiatives. More 
“recently. Mr. Genscher came under fire for under- 
-teacting to the Gulf War and overreacting to the 
breakup of Yugoslavia. 

Bui despite >u$ easily caricatured life as a peripatetic 


diplomat whose comments often require interpreta- 


tion by scholars. Mr. Genscher is credited by friend 
and foe alike with having played a crucial role in the 


startlingly quick unification of East and West Germa- 
ny after the fall of the Berlin Wall in 1989. 

When the four victorious World War II powers and 


the two German ys signed the Two-pl us-Four treaty in 
1990 that made reunification possible, the Soviet for- 


1990 that made reunification possible, the Soviet for- 
eign minister, Eduard A. Shevardnadze, invited Mr. 
Genscher to sign the document first — a tribute to his 
dogged effort to persuade Mr. Gorbachev, through 
word and plenty of cash, that a united Germany would 
be no threat to stability. 

Although Richard R. Bun, a former U.S. ambassa- 
dor to Germany, once allied Mr. Genscher “slippery,” 
the words his supporters use are “prescient" and 
“persistent" 

After his judgments of Mr. Gorbachev and the 
chang in g Soviet Union were no longer heresy. Mr. 
Genscher once told a reporter: “It is not very often 
given to a politician to turn out to be right. Even less 
often, it happens while he's still alive, and yet more 
rarely when he’s still in office. I have the advantage of 
all three together.’* 

Mr. Genscher s jug ears, hanging jowls and omni- 
present yellow sweater made him the country’s most 
caricatured figure. During the mid-1980s, when he 
stood nearlv alone as a Western defender of Mr. 


Gorbachev's reforms, he was frequently pictured as 
“Gensch-man,’* a chunky superhero in a black mask 
and cape. 

Among his co-workers at the Foreign Ministry. Mr. 
Genscher inspired an almost cult -like loyalty. Diplo- 
mats who normally thrive on intrigue and controversy 
seemed only too happy to mimic their leader’s often 
mysteriously detail-free announcements of accord and 
harmony. 

Public statements aside. Mr. Genscher was also a 
sharp power politician, the fulcrum in Germany's 
delicately balanced party structure. In 1982, Mr. 
Genscher’s Free Democrats, then aligned with Chan- 
cellor Helmut Schmidt's Social Democrats, switched 
sides, bringing Helmut Kohl and his Christian Demo- 
crats to power. 

In a country whose political activities were always 
hemmed in by the Nazi legacy and the resulting 
reluctance to stomach strong leadership. Mr. 
Genscher was an anomaly, a politician who seemed to 


German rime no matter 
Although the German 


be in charge, a man from a small party who seemed 
comfortable bolding the fate of the two main parties in 


comfortable bolding the fate of the two main parties in 
his hands. 

But critics, especially outside Germany, often com- 
plained that Mr. Genscher had managed to win lasting 
popularity without seeming to stand for anything but 
peace and vaguely defined concepts Hke European 
unity. To many critics, the best symbol of what they 


Mr. Genscher, too. helped unite his country and 
brought Europe closer to the age-old goal of continen- 
tal unity. 


Germans Are Braced 
For More Walkouts as 
Strike Creates Havoc 


Compiled in- Our Staff From Dispatches 

FRANKFURT — Western Ger- 
many's public sector strike gath- 
ered momentum on Tuesday when 
more than 100,000 workers walked 
out. leaving a trail of travel chaos, 
undelivered letters and overflowing 
garbage cans. 

The strikers will be joined on 
Wednesday by tens of thousands of 
metal and engineering workers in a 
move that could lead to the largest 
wave of labor disruptions in post- 
war Germany. The strike hardly- 
affected Eastern Germany. 

Although local transportation 
was disrupted by Lhe widening 
strike, air travel did not appear to 
have been affected. 

1G MetalJ. the country’s largest 
union, has called its members out 
in solidarity with the public sector 
and to protest a 3.3 percent pay 
in crease offer. 

The strikes come at an inoppor- 
tune time for Germany, which has 
seen its dynamic economy hurt by 
the world recession and mounting 
costs to revive Eastern Germany 
and aid the former Soviet Union. 

The public sector strike pits the 
unions against federal and local 
governments determined to hold 
the line on spending because of the 
soaring costs of unification. 

The stoppages spread on Tues- 
day to Germany’s most populous 
state of North Rhine-Westphalia. 
Traffic jams up to 60 kilometers f40 
miles) long formed around the Co- 
logne and Dusseldorf. 

The financial center of Frankfurt 
will get its first taste of transport 
strikes on Wednesday as the unions 
gradually widen the net of dries 
and sectors they are hitting. 

In the metals sector, Klaus 
ZwickeL deputy chairman of IG 
MetaUL told German television that 
workers “did not have any other 
choice than to stage warning 
strikes, given the employer's 33 
percent offer." 

Although the metalworkers' 
walkout wffl have a less visible im- 
pact than strikes by bus and tram 
drivers, postal workers and garbage 
disposal workers, the repercussions 


on the economy of even token stop- 
pages in industry are likely to be 
larger. 

Metalworker employers said in 
Berlin that they would reply to 
strikes with lockouts. 

“We will respond with the means 
at our disposal. ” said Hans- Jo- 
achim GottschoL president of the 
employers' association Gesamtme- 
ttU. “Lockouts will undoubtedly be 
one of the measures we will take." 

in the public sector dispute, the 
chaos in dty transport networks 
and threats of a countrywide walk- 
out by garbage collectors failed to 
make any visible impression on the 
employers. There was no sign of an 
improved pay offer. 

Talks broke down earlier this 
month when the union rejected a 
4.8 percent pay package, holding 
out for an arbitrator’s proposal of 
5.4 percent. They have since revert- 
ed to an original 9.5 percent claim. 

The government and private sec- 
tor employers are determined to 
keep wage rises low- in the 1 992 pay 
round, arguing these would be in- 
flationary and that neither Germa- 
ny nor the country’s major compa- 
nies can afford them. 

Continued strikes at post offices 
meant milli ons of letters were left 
undelivered. Telephone operator 
services were also slow in many 
areas. 

In Hannover, children were sent 
home from school after mainte- 
nance workers turned off water 



KABUL: 

A New Leader 


(Continued from page 1) 
allowed to 1dm according to reli- 
gion, according to Afghan tradi- 
tion, to do this?* 

This would haw been a very 
happy day for ns to see the transfer 
of power, bat unfortunately there 
has been some blood&ed. We 
would have hoped some of our 
brothers did not resort to vio- 
lence." 


m : v." 


Professor Mqjaddidi proclaimed 
a general amnesty for all Afghans, 
and said that “the public will give a 
deciaan” an the fate of General 
NajibuDah. 

The new president also asked all 
government workers to return to 
their jobs. Tins is the time to 
serve,” he said. 

The accession to power by Pro- 
fessor Mojaddidi and his col- 
leagues marks for the tim e being 
the end to 14 years of war in which 
about 2 millioa people were IdUcd 
and nearly 6 mill t on exiled. 

But he cranes to power in the 
world’s poorest country facing a 
devastated economy, a countryside 
littered with land mines and unex- 
ploded bombs, and a demoralized 
and illiterate population with the 
world’s highest infant mortality 
rate. 


Woman Is Siam in Belfast 


supplies. Workers in government 
offices and in state schools in other 
areas also walked out 

(Raders, AP) 

m A 'Critical Period* 

The German economy is in a 
“critical transitional period." Hans 
Tietmayer, vice-president of the 
Bundesbank said Tuesday, Agence 
France- Presse reported in Frank- 
furt 

Mr. Tietmayer. speaking at the 
University of Toronto, said that 
part of the difficulty was the “deso- 
late state" of the economy of the 
former East Germany absorbed 
over the last two years. His remarks 
were released in Frankfurt 
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Children sifting through the debris in Kabul on Tuesday after heavy fighting between rival guerrillas. 


Reuters 

BELFAST — Gunmen shot and 
killed a Cathode woman working in 
a Belfast drugstore Tuesday and 
escaped on a motorbike into a Prot- 
estant area, the police said. The 22- 
year-old mother of two was the 
44th person to die this year in Ul- 
ster's conflict 


UN Wants Aid for Bosnia Peace Role REFUGEES: 


We're Ready , Chief Asserts, if r We Are Given the Means 9 


The Balkan Tide 


(Comiikied from page 1) 


Israelis Assail Lufthansa 


The Associated Press 


JERUSALEM — Israeli travel agents accused the German airline 
Lufthansa on Tuesday of promoting Nazi-like. anti-Semitic stereo- 


types in a cartoon advertising campaign. 
Lufthansa countered (hat the charges < 


Lufthansa countered (hat the charges were meant to undermine 
the airline’s campaign to sell cheaper tickets directly to Israeli 
travelers — not through travel agents. 

The Lufthansa ads. which first appeared Monday in two Hebrew- 
language dailies, feature cartoon characters named Mr. and Mrs. 
Israeli who visit a travel agent in search of cheaper air fares. 

On Tuesday. The Israel Association of Travel Agents placed full- 
page advertisements in Israeli dailies charging that “Mr. Israeli’s" 
large nose and a horn on his head were reminiscent of Nazi 
caricatures of the 1930s." 

Lufthansa's spokesman in Israel. Yitzhak Zarooi. countered that 
the alleged boro on “Mr. Israeli's” head was meant to depict a pile of 
hair like that of the television cartoon character Marge Simpson. 


Israeli Election Plan 


By Chuck Sudetic 

New York Tunes Sarice 

SARAJEVO, Bosnia- Herzegovi- 
na — Minor clashes flared across 
Bosnia-Herzegovina on Tuesday as 
the republic's leaders dismissed as 
a political lactic the formation 
Monday of a new Yugoslav federa- 
tion and expressed hope that the 
United Nations would deploy 
peacekeeping forces hoe. 

The UN general-secretary, Bu- 
tros Bums Ghali, said Tuesday in 
Paris that the United Nations 
might drop its long-standing oppo- 
sition to expanding the UN peace- 
keeping operation in Croatia to 
cover Bosnia-Herzegovina. 

“The United Nations is ready to 
play a role in Bosnia on condition 
that we are given the means," Mr. 
Butros GhaU said. “We have a 
problem of infrastructure and fi- 
nancial problems.” 

“The international community 
must aid us whether it be in Bosnia, 
Somalia or Cambodia,” he said. 
For months UN officials have dis- 
missed the idea of mounting a 
peacekeeping operation in Bosnia- 
Herzegovina because this repub- 
lic’s mountainous terrain and com- 


plex patchwork of 1.9 million 
MusIim-SIavs, 1.4 millioa Eastern 
Orthodox Serbs and 750,000 Ro- 
man Catholic Croats would make 
such an effort expensive and enor- 
mously complex. 

“We understand this to mean 
that the United Nations is ready to 
introduce a military presence in 
Bosnia-Herzegovina so long as it 
receives the financing,” said the re- 
public's moderate Muslim-Slav 
president. Alija Izetbcgovic. “It 
would be an expensive operation, 
but every other option would be 
more expensive." 

“Military intervention in Bosnia- 
Herzegovina, be it peacekeeping or 
peacemaking forces, is the only 
hope we have.” he said. “Without 
the United Natioos forces, we have 
no way out." 


“These Serbs have occupied half 
our territory, and now they are pre- 
tending to be reasonable,” said 
Ejup Ganic, a Muslim-Slav mem- 
ber of the republic’s presidency. 


was stolen by the leader of a Bel- 
grade-based Serbian irregular unit 
known as the White Eagles. 


“The Serbian government says it 
has no territorial pretensions," Mr. 
Ganic said. “But the Serbs outside 
Serbia have the ambition to be- 
come part of Serbia, and right now 
they have the guns." 


“A man called Major Mauser 
claimed the truck was ‘customs 
duty,’ ” said Mr. Hochschdd. “He 
said to our driver ‘If you don’t give 
me tbe truck, I will have to wake up 
my firing squad.’ ” 


Tbe rulers of Serbia and Monte- 
negro proclaimed the birth of a new 
Yugoslavia on Monday, asserting 
that the state has no territorial pre- 
tensions on Croatia or Bosnia- Her- 
zegovina, despite the fact that huge 
chunks of their territories are under 
the control of rebel Serbs backed 
by Serbia and the pro-Serb Yugo- 
slav National Army. 


“The declaration that Serbia has 
no territorial designs on Bosoia- 
Herzegovina is no kind of peace 
offer.” said Mr. Ganic. “If the Yu- 
goslav National Array withdrew 
from Bosnia-Herzegovina, that 
would be a peace offer. If the Serbs’ 
paramQitaiy groups withdrew, that 
would be a peace offer as wdL" 

Fighting flared in Bosnia-Herze- 
goyina on Tuesday, hours after of- 
ficials in tbe republic demanded 
the departure of federal troops. 


Roadblocks, checkpoints and in- 
ternal “customs posts" are severely 
hampering a S3! million UN relief 
operation aimed at assisting a refa- 
gee population that, after only 
three weeks of conflict, already ac- 
counts for 9 percent of Bosma-Her- 
zegovina’s 4.4 million population. 


Bosnia-Herzegovina’s presiden- 
cy demanded late Monday that tbe 
federal military withdraw its esti- 
mated 100,000 troops under the su- 
pervisor of the Bosma-Herzegovi- 
na Interior Ministry and European 
Community monitors. 


As a result of shortages, hoard- 
ing and price gouging, prices for 
almost all food commodities have 
more than doubled in tbe past two 
weeks. The average daily wage, ac- 
cording to Sarajevo television. Is 
now enough to buy two pounds 
(less than a kilogram) of potatoes. 
But potatoes are not widely avail- 
able. 




WORLD BRIEFS 




saw as Mr. Genscher’s spongy philosophy was his pet 
project, the Conference on Security and Cooperation 
in Europe, an international organization that cannot 
make decisions unless all of its 51 member nations 
agree. 

Mr. Genscher routinely spends more than 200 days 


Women Get $ 157 Million in Bias Suit 


pro- : , I 


a year on the road, always iTwisymg on remaining on 
German tune no matter his location. 


Serbian irregulars have encoded 
the capital and are stopping nearly 
all deliveries of food, according to 
relief officials. 


Encourages Negotiators Jurists Assail U.K. on Hons Kong Rights 

The Associated Press said “there is no reason to delav” Q O ^7 
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WASHINGTON — Middle 
East peace talks resumed Tuesday 
in an unexpectedly positive atmo- 
sphere with Israelis and Palestin- 
ians discussing an Israeli plan to 
hold elections in the occupied Arab 
territories. 

U.S. Secretary of Slate James A. 
Baker 3d said. “It is quite clear that 
the peace process is alive and well." 
He added, “It appears they are en- 
gaged on matters of substance." 

Mr. Baker also welcomed as 
“very positive” Monday’s relax- 
.jttion of Syrian travel restrictions 
-00 that country’s 4.500 Jewish citi- 
zens. But he said it still did not give 
Syrian Jews the right to emigrate, 
as strongly urged by the United 
States. 

David Levy, the Israeli foreign 
minister, who met with Mr. Baker, 
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said “there is no reason to delay” 
seeking an accord with tbe Arabs as 
elections approach in IsraeL 

Earlier, the Palestinian spokes- 
woman, Hanan Ashrawi, said her 
delegation would study Israel's 
proposal to begin municipal elec- 
tions among the 1.7 miliioa Pales- 
tinians to choose leaders who 
would take control of daily affairs. 

She said “candid and serious is- 
sues” were presented in Monday’s 
opening session and “we were en- 
couraged by tbe fact that there is a 
distinct possibility of engaging and 
of carrying out serious and sub- 
stantive progress, of achieving seri- 
ous progress at this stage ” 

Benjamin Netanyahu, tbe Israeli 
spokesman and deputy foreign 
minister, said the talks in the U.S. 
Slate Department will continue 
through Thursday and are expected 
to resume in Rome within a few 
weeks. 

The talks were given a boost 
when tbe the State Department an- 
nounced that, in what it called “a 
signifi cant step." President Hafez 
Assad of Syria had relaxed travel 
restrictions on Syria’s 4,500 Jewish 
citizens. 

lews will be given the same travel 
privileges as all other Syrians, the 
ann ouncement said. Restrictions 
will also be lifted on Syrian Jews 
owning and selling property. 


By Laurence Zuckerman 

f ntemorumaJ Herald Tribune 

HONG KONG —In a blistering 
assessment, a report issued Tues- 
day by the Internationa] Commis- 
sion of Jurists strongly condemned 
Britain for denying Hong Kong its 
right to self-determination under 
international law and accused Chi- 
na of violating its promise to grant 
the colony “a high degree of auton- 
omy" after it is returned in 1997. 


The report. “Countdown to 
1997,” based on a 10-day mission 
to the colony in June by a panel of 
international attorneys, also re- 
bukes London for not having held a 
referendum before signing lhe 1984 
Joint Declaration that returns 
Hong Kong to China. 

The authors recommend that 
Britain extend the right of abode to 
the 3 million Hong Kong residents 
who hold colonial British pass- 
ports, expand democracy in tbe 
colony before 1997. create a hu- 
man-rights commission, and press 
Beijing to amend the so-called Ba- 
sic Law, the colony’s future consti- 
tution. to make tbe post- 1997 Hong 
Kong government more democrat- 


rama, a lecturer in law at Hong 
Kong University and chairman of 
Justice, tbe Hong Kong chapter of 
the International Commission, 
which is based in Geneva and is 
committed to defending the rule of 
law around the world. 

Many of the report's proposals, 
such as increasing the number of 
the directly elected representatives 
in the colony’s Legislative Co uncil, 
have already been rejected by Beij- 
ing, which has said that the Basic 
Law cannot be altered before 1 997. 

The report urged Britain to insti- 
tute democratic changes regardless 
of Beijing’s objections and to aban- 
don its commitment to a “through- 


train” approach that does not go 
beyond wnai is allowed in the Baac 
Law for fear that Beijing will over- 
turn it after 1997. 

Mr. Jayawickrama and other 
members of Justice expressed hope 
that a politician like Chris Patten, 


Britain s Conservative Party chair- 
man, who was appointed the colo- 
ny’s new governor last week, would 
press Beijing harder than his prede- 
cessor. Lord Wilson, a career diplo- 
mat. 

“We hope that there will not be 
the dominance of the Foreign Of- 
fice altitude of accepting whatever 

.1 n.- « sti-j 


are hopeful that the governor wfll 
feel able to take up tbe subject of 
greater democracy for Hong 
Kong.” 

The Hong Kong government de- 
clined to comment on tbe report A 
spokesman for the United Demo- 


SAN FRANCISCO (NYT) — In what is tbe largest damage recovery 
in any case brought under the Civil Rights Act of I964, Slate Fersj 
Insurance Co. has paid S157 million in a seaferoent with 814 women who 
were refused jobs as insurance sales agents in California over a 13- year 
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Hoi* ? 


Although the Ger man newspaper Die Welt recently 
said that Germany had granted Mr. Genscher “virtual 


At a press conference here Tuesday, lawyers for the women said that 
total payment to settle tbe class-action lawsuit and awards, woo by 

• . j* ' j < 1 tn.lr in 1 rami CVW hJE.I' 


political immortality ” his career seemed with the 
country’s ramification to have reached a natural 
conclusion. 

“Genscher twirled the globe for years,” an erstwhile 
Genscher supporter, the Bild am Sonntag newspaper, 
said last month. “Then it almost ran him over and now 
it’s running away from him. He refuses to see this and 
almost nobody tells him. " 

In his large office near the Rhine in Bonn. Mr. 
Genscher keeps two portraits on the wall: one ol 
Bismarck, the great uniter of Germany, and the other 
of Gustav Stresemann, the German foreign rmnistei 
who achieved French-German reconciliation after 
World War I. 


individual women in separate trials is expected to exceed S2QQ nafltoo. 
Many of tbe women bad worked for the oosgrany as secretaries and 

requjrgTto do thesaroe work as the agents, 9 9.6 percen t estate Farm*} 
agents in California were men who earned approximately S6U3QQ per 
year in 1981 and more than twice that amount today. 


Poland Extradites Banker to U.S. 


WARSAW (Reuters) — Poland handed an American banker wanted 
for tax fraud over to tbe UJS. Federal Bureau trf Investigation on 
Tuesday, (he first extradition by Poland to the United States. 

David Bogatin, a Soviet fanigrt who became a UJS. dozen, was pu in 
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the custody of two FBI agents, who accompanied him aboard a 
LOT airliner bound for New York. 


LOT airliner bound for New York. 

Mr. Bogatin. the founder and the biggest shareholder of the Firs 
C omm en sal Bant; jn Lublin, has lived in Poland fer the last four yeaxa 
He left the United States in 1987. The bank, winch has established 15 
branches in P ol and since it was founded last year, suffered a ware of 
withdrawals in January after a newspaper reported that Mr. Bogatin was 
wanted in the United States. 


More Colombian Unions Set to Strike 


CUCUTA, Colombia (API —Efforts to repair Colombia's sabotaged 
sd dowry Tuesday, as labor n 


phone system advanced slowly Tuesday, as labor unions prepared to stop 
work in support of 14,000 striking telecommunications workers. 

Longshoremen at the ports of Barranquilla, Santa Marta, Cartagena 
and Buena Ventura have walked off their jobs and workers in the 
television, cdn c pri p n, ports and local telephone sectors have announced 
work stoppages. 

Workers at Telecom, the siaie-nm telecommunications company, are 
striking to protest government plans to scO off the company. 


Ex-Official Is Elected Mali President 


crats, the liberal party that swat 
last fall’s first direct elections to the 
Legislative Council, said that the 
report pointed “to the contempt 
with which tbe British government 
has treated the Hong Kong peo- 
ple’s desire for autonomy ana de- 
mocracy.’’ 

“We certainly intend to push for 
the establishment of democracy 
and role of law” he said. 


it is that China wants,” said Gladys 
Li, Justice's deputy chairman, “we 


DISARRAY: Party Names New Genscher Successor 


“What has hitherto been spoken 
of in whispers is now available in 
cold print" said Nihal Jayawick- 


f Continued from page 1} 

Genscher in the 1970s and later 
served in top positions in Genna- 
ny’s intelligence service and at the 
Justice Ministry. 

Political observers said Tuesday 
that Mr. Lambsdorff and tbe other 
top Free Democrats who selected 
Mrs. Schwaetzer ou Mondav would 
likely pay for that derision with 
their party posts. 

"This was not the most pretty 


day Tve experienced in politics," 
Mr. Lambsdorff said on television 
late Tuesday. He did not answer a 
question about whether he would 
now be forced Iran the party chair- 
manship. 

Some Free Democrats whovoted 
to keep Mrs. Schwaetzer from the 
job said they were concerned she 
that was not strong enough to han- 
dle the sensitive minis try at a time 

when the reunited country faces the 
task of redefining its foreign policy. 


But most Free Democrats said 
their choice reflected no doubts 
about Mrs. Schwaetzer’s qualifica- 
tions. Instead, they said that the 
party rank and file simply wanted 
its own person, rather than one 
imposed by party leaders. AH de- 
nied making the change to avoid 
putting a woman in such a high- 
profile position. 

Like Mr. Kinkel, Mrs. 
Schwaetzer worked for many years 
asn top aide to Mr. Gensdier. 


BAMAKO, Mali (AFP) —Alpha Kouare of the Alliance for Democra- 
cy in Mali has beendected president of MaS, according to official results 
of a second round of elections that were released here Tuesda y. 

The historian and former youth minister. 46. won 69 percent of the vote 
to 31 percent for TieouteMamadoo Kouate, who was representing one of 
two factious of the Sudanese Union Party, Mali's fanner governing party. 


For the Record 


Ghanaians voted Tuesday In s referendum that is expected toend an 11- 

^yes” vote /of* the ^Transtit^n is expected despite dissent orer 
clau ses that protect members of the ruling Provisional National Defense 
Council from prosecution. ■ (Boom) 


Correction 


Because of an editing enor, an article ^ Tuesday about a proposed metro 
system for Venice incorrectly said that Ascenrion Day is on "Thursday, 
rather than on Thursday, May 28. ■ . 


TRAVEL UPDATE 


Sheraton Chain Simplifies Pricing 

NEW YORK (NYT) — The Sheraton hotel chai n has joined airlines 
and rental car companies who are offering lower ^ —and ampler —prices 
to consumers. 

Until now, the listed town rates for ITT Sheraton Corp.’s 300 hotels 
and inns in North America, like those of other chains, were similar to the 
sticker prices on new cars. Only the unwitting or desperate — about 20 
percent in the case of Sheraton customers — paid the full price, which 
usually masked a wmsfanily changing array of discounts and .qualifica- 
tions. 

Sheraton's new rate structure, called ^‘Sure Savers,” reduces the nmfr 
her of potential discounts for roughly half of its cus tomers to three: a 
weekday rate, a weekend rate and a rate for customers who book rooms 
14 days in advance. 

Aimed bandits are ambmMng Western travelers on the desert road 
between Algeria and Mali, assaulting or raping women, ransacking 
luggage and driving off in their victims’ vehidesu Tourists from aamvoy 
attacked three weeks ago in northern Mali warned travelers to stay away 
from the region. (Room) 

The Dutch goveramera plans to tax rusb-bew motorists in a bid to cut 
traffic congestion, a Transport Ministry spokesman said Tuesday in 
Amsterdam. Drivers would nave to pay about 5 guilders (S2.7) a day to 
drive in the morning rush hour if the States-General approves the tax, 
which is doe to come into operation in 1996. The tax would also raise 400 
milli on to 500 million guilders in revenue. (Ratten) 

Pakistan International Airlines hopes to resume service to- Kabul, a 
Foreign Ministry spokesman said Tuesday in Islamabad. The service was 
suspended after the 1979 Soviet intervention in Afghanistan^ iV (Af?) 

Tbe Oreay Musenm fc Paris was shut Tuesday because of a strike far 


say their fluency in two foreign langn 
present 5,400 franc ($982) monthly : 


The Weather 






North America 
The East Coast wB be 
cool nftfi a few periods of 
rain Thursday and Friday. 
Cooing ahowws may wat 
Toronto mid Detroit Thurs- 
day Chicago wS stay dry. 
Dry weather wfll remain In 
Caifomia. Leto-day toun- 
derstorms wff raffle Mexi- 
co C»y. 


Europe 

London wfl have a few 
showers Thursday, than a 
soeWng rain is posaMe 
Friday Into Saturday. Paris 
wll be dry and mfid Thurs- 
day, then showers are 


Dtely Friday Mo Saturday. 
Mum of Europe wfll share 


Mum of Europe wfll share 
in Are unsettled weather 
tato this week. 


Thuidery downpours w* 
soak Tokyo and much <* 
Japan Thursday,'. 
sho we ry weather Inganng 
Friday. Sen* w« be cod 
and rally Thursday. 
Steamy Hmg Kong nay 
have a shower. .Intonse 
(repeat heal wS persist In 
Manila and Baidak. 
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■ffASHINQTON-^Tbe $pe- 

Ujwc' Rank' scandal has told 
£3^ cf Caress featfeis 

feau 

dasSC. aioirMlijS scheme 

^^tu^ ocatrredT . ^ 

adad iloOTeleadas to distrib- 


jy|2UCUm jv- 

j^orfs^f the House Bank, like 
fage .of a failed savings and 
fabri assodatkMor the fraudo- 
Icady operated Bank of Credit 
gsd Commerce Intern at i on al, 
siwoM -be "made available to 

ftxfera | prosecutors. 

\ “Weare conducting aninqui- 
rv mto tbe operation of a trou- 


noEd the usual reconds." said 
/Mr. Mfiftey, a retired fedoal 
Mjpods. court judge named to 
ymyygj&e the probe “The ctien- 
be different, but that 
does not alter the nature of our 
inquiry, nor the records needed. 
-Ei duT 1 America, the criminal 
law JcndWs no specially privi- 
J^ed graq®.” . . . 

. :• Ininslener, Mr. WIftey also- 
impSdtiy; took issue wife the 
conclusion of the House ethics 
committee feat U5. govem- 
pv-nt fends were not involved 
; in the hank. “Who knows this?". 
•* be asked, citing a 1948 case up- 
- bolding a convictioni cf _ a fqr- 
mer House sageant-ai-anns in 
an earlier House banking scan- 
dal on the grounds dot the 
: funds, while they .remained in 
•fee bank, were federal fends. 

. . “It has- been dimme d that 
there have been no violations of 
law in fee operations -of fee 
House banking facility.. How 
can anyone possibly make such 
~ a claireT Mr. Wflkey asked. 
“The Houre committee was not 
(Charged with this responsibility, 
was not legally competent co do. 
so, and specifically shielded it- 
self from knowledge of certain 
facts which might be relevant in 
a criminal inquiry.” 

- Mr. Wflkey’s letter, which he 
said was designed “to correct 
some nrisapfKdKnaons” about 
his investigation, was fee latest 
volley in a public dispute wife 
the House leadership over a 


subpoena for records of the 
House Bank. 

"" The April 21 subpoena seeks 
microfilm records of all House 
Bank transactions during 39 
months ending in October. The 
House speaker, Thomas S. Fo- 
ley, Democrat of Washington, 
and fee minority leader, Robert 
H. Michd, Republican of Illi- 
nois, have balked at the subpoe- 
na's breadth, nnmphiming - rtmt 
it covers records of 170 mem- 
bers vriio did not have any re- 

. rw«rWl nwnfrsfts 


The nenminp far compliance 
wife the subpoena, which cov- 
ers 41 rolls of nrijcrofam, has 
been extended imtQ Thursday, 
and a floor vote is fikdy on how 
to respond, House officials said 
Monday. 

Mr. Foley declined to com- 
ment on Mr. Wincey’s letter. He 
said he would distribute the let- 
ter to members Tuesday. 

Mr. Wflkey in his letter did 
not offer any details on the evi- 
dence of check-idling oar say 
whether the evidence involved 
one or more members. In a typi- 
cal ’ check-kiting scheme, over- 
drawn checks arc written in 
rapid success on on account af- 
ter account, building up phan- 
tom balances that would allow 
the check Idler either to ab- 
scond wife the nonexistent 
money or to exgoy the benefit of 
an interest-free loan on h. 

The House Bank, in which 
enly members, were permitted 
to maintain accounts, might 

have facilitated such a scheme 
because it . routinely covered 
rWfts on overdrawn accoun t s. 

Check-kiting also might vio- 
late District of Columbia law 

S knowingly writing bad 
or federal mail and wire 
- fraud or h ank fraud laws. 

Mr. Wflkey’s staff has not 
’ had access to the bank's ac- 
1 count records but has been in- 
terviewing employees of the 
1 amt-dosed bank to determine 
> bow h worked. 

’ The House general counsel, 

’ Steven Ross, earlier Monday 
| challenged the comparison 

liam P. a television 

i interview Sunday — and re- 
t peated Monday by Mr. Wflkey 
t — that complete account data 
t are nrixtinefy sought doting an 
li investigation of a financial in- 


■ By R. W. Apple Jr. 

New York Tima Service 

■ PHILADELPHIA — Back in 
the Pleistocene era of American 
politics, which ended about fee 
same time fee Vietnam War heated 
up, there was something called par- 
ty disciplnic. It gave a phrase to fee 
language: cither “toe the party 
line," they said, or get in trouble 
with its ekkarsL 


'With the popular rebellion 
against the fighting in Vietnam and 
the attendant changes in social val- 
ues, insurgency became a more or 
less permanent political condition, 
especially in fee Democratic Party. 
Kg city bosses mid ward heelers 
passed from the scene. Congressio- 
nal and legislative leaders lost their 


clout, Smoke-filled rooms were re- 
placed by primary elections. 

Now there is no party line, no 
party discipline ana no party el- 
ders, or, to be more accurate, none 
that anyone pays much attention 
to. Which is one reason why the 
contest for fee 1992 Democratic 
presidential nomination is so unti- 
dy, and one reason it was likely to 
remain so after the Pennsylvania 
primary on Tuesday. 

Governor Bill Gwwn of Arkan- 
sas seemed sure to win here and to 
keep winning, except perhaps m 
California. Late voter surveys on 
Tuesday suggested that he would 
talfp more ihan half fee vote. His 
lone active rival, former Governor 
Edmund G. (Jerry) Brown Jr. of 
California, sounded as if even be 


knew the game was up, as surveys 
showed him trailing badly. 

After the Pennsylvania votes 
have been counted. 7 of fee 10 
biggest delegations to the Demo- 
cratic convention mil have been 
chosen, wife the other three — 
from California, Ohio and New 
Jersey —to be picked on or before 
June! 

It is becoming almost impossible 
to find knowledgeable politicians 
who doubt that Mr. Clinton will be 
nominated. Yet there are plenty 
who talk wistfully about an open 
convention, who savage Mr. Clin- 
ton's record or his character and 
question his dectabtiity, who fan- 
tasize about what might have been 
— all of which contributes to the 
impression of party disarray. 


Governor Robert P. Casey of 
Pennsylvania is not alone in hesi- 
tating to endorse Mr. Clinton and 
to urge party unity against fee Re- 
publicans, although he has been 
much more explicit and outspoken 
than most in his criticism. 

The Democratic governors of 
three other lag states already won 
by Mr. Clinton have also held 
back: Mario M. Cuomo of New 
York, Ann W. Richards of Texas 
and Lawton Chiles of Florida. So 
have dozens of prominent congres- 
sional Democrats. And so have 
Senator Bob Kerrey of Nebraska 
and former Senator Paul E. Tson- 
«ts of Massachusetts, two of Mr. 
Ginton's vanquished rivals. 

One major reason for fee party’s 
tardiness in rallying around its pre- 


sumptive standard-bearer are the 
questions raised about Mr. Clin- 
ton’s private life, his financial deal- 
ings and his draft status during the 
Vietnam War, and what those 
questions have done to his chances 
of defeating George Bush. 

But a larger reason, perhaps, is 
fee lack of party discipline. It is 
everyone for himself, and feere are 
no real sanctions anyone can take 
against the oay-sayers. 

Of course, those who hope for 
preferment in a Clinton adminis- 
tration, through a judicial nomina- 
tion or a cabinet or sub-cabinet 
position or an ambassadorship, will 


not be likely to hesitate. But since 
relatively few Democratic politi- 
cians seem to believe at fee mo- 
ment feat Mr. Clinton can win, fee 
loss of a potential political plum is 
not that much of a deterrent. * 
Once upon a time, a Jim FarJey 
or a John M. Bailey would have 
come down hard on those who re- 
fused to play ball. But Democratic 
national chairmen no longer have 
that kind of power; Ronald M. 
Brown, fee current one, feds he has 
to be extremely careful even in sug- 
gesting that the time may be at 
Band for fee party to turn its atten- 
tion to combatting Mr. Bush. / 


JacksonRetreats onHis Demand to Be Qinton’s No. 2 

New York run* Service quoted as saying: “I’ve gpt the experience fed 1 threaten fee candidate or fee party ova 

nun atvctdixia iiuDnr«wiii owl t*v<» ant ih« votes. I see myself as a the vice presidency or anytiung 


New York Tim* Service quoted as saying: “I’ve gpt the experience 

PHILADELPHIA —The Reverend Jesse and I’ve got the votes. T see myself as a 
L Jackson has backed off from what seemed r unning mate for the Democratic Party.” 
to be an aggressive lobbying campaign for the And he added that, “if I am rejected this time, 
vice presidential slot, saying he did not intend ] am prepared to react." 
to tfareaien fee party or its presumed noon- But Monday (tight. Mr. Jackson issued a 
nee, Governor Bill din ton of Arkansas. statement was headlined, “Jackson made 

But Mr. Jackson said he would, of course, no threats to fee candidate or party." He said 
be honored to serve as running mate. bis published remarks were “text out of con- 

The episode began when Mr. Jackson was text.” He added, “Let me be dean At no tune 


fed 1 threaten fee candidate or fee party over 
fee vice presidency or anything else." 

Mr. Jackson said he believed that the 
nominee had fee option of choosing "who he 
win recommend to be on the ticket. He 
added. “I have said that if fee nominee of- 
fered me the spot and fee convention ratified 
it, I would be happy to serve. I have also 
consistently said thai such discussion is pre- 
mature and diversionary. 1 stand by those 
words." 



OPINIONS: In Pennsylvania, the Voters Size Up the Candidate’s Wife 

(CmiEHifhnp^P they believed Mis. Omttm was _ Whh that. Fred Mamaoee. «. , “ ‘JTS’IS 


(Continued from page 1) 
wife her around,” said Franklin 
Leidigh, 68, as he emerged from 
Sunday services at the College HID 
Reformed Presbyterian Church: 

“I admire her. Sbe stood by him 
and forgave Wm. That’s what they 
tw»rh us in church, isn’t it, forgive- 
ness 7* 

People said they respected Mrs. 
Ginion even though she is part of a 
nmnwiim thev considered slick and 


stmmon. 


phony. For example, people said 
that they believed that Mr. Clinton, 
despite his dmials, had an affair 
whh J ennif er Flowers and that 
Mrs. Clinton knew it. Yet she is 
praised as fee noble wife, not criti- 
cized as part of a cover-up. 

Id other matters, people said 


Nepal Bang Teachers’ Polities 

A grace Prance-Prase 

KATMANDU. Nepal — The 
Nepalese government has banned 
the country’s- 37,000 primary and 
secondary school teachers from 
joining political parties or cam- 
paigning for them, an official of the 




cnift Political sources noted that 
tnnst younger teachers were leftist— 
oriented. 


as they put down Mr. Clinton for 
Hi-tnfl a false, plastic figure who 
geared his life toward winning the 
presidency. 

“I see reading fee paper that 
she’s been Miss Goody Two-Shoes 
in Pittsburg)],” said william Zara, 
71. “1 think it's a put-on." 

Yet he went on to sty feat he 
thought favorably of hen ^She 
mwns so intelligent. She’s so bright. 
She’D help him." 


Whh that. Fred Mammoae, 66. 
interrupted to say: “I can't stand 
her. She’s too aggressive.” But be- 
fore be could continue, someone 
shouted: “You’re used to an ag- 
gressive woman, aren’t yon, Fred? 
You ra* 1 handle her!” Mr. Mam- 
mone did not pursue the thought; 
his wife, Nancy, was standing next 
to him. 

The respect Mrs. Clinton wins 
for her intelligence and aggressive- 
ness seemed at times to backfire on 
her husband. Her strengths, in 
many p topic’s minds, point up his 
weaknesses. 


Jean Hillman, at a cookout on 
fee green in Beaver, said, “I think 
we need more women like Mrs. 
Clinton, a lot more women, and 
we’d have this country in great 
shape.” 

But, like virtually everyone else 
in fee interviews. Marcia Autry. 31, 
opposed Mrs. Clinton’s holding 
any cabinet status. 

Rolling her eyes, she said: “What 
does it teU you about a presidential 
candidate if people say: ‘His wife 
will back him up. His wife will run 
the White House*? I want fee presi- 
dent to be president." 


’la collection’ 

VanCleef &Arpels 


PARIS GENEVE, BRUXELLES. CANNES. MONTE CARLO. MILANO. 
ROMA BEVERLY HILLS. HONOLULU. NEW YORK. PALM BEACH 
‘ OSAKA. TOKYO. HONG KONG. SEOUL SINGAPORE 


Some of the 'thing's you’ll need if you 
eail home \v 
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AMERICAN 


TOPICS 


Ifewer Quakes Strike, 
Bo! Get More Notice 

” • Brecon weeks, an earthquake 
has kaWLSOO people in Turkey. 
Cafifcunia has bear rocked by 
widely scattered tremors. West- 
ern Europe has experienced its 
strongest quakes 'in 200 years. 
Other sarong tremors have hit Ja- 
‘paa^Bsu, Pakistan, Taiwan ami 
.China bat caused little damage, 
r Is, earth wrenching itself 
at j& fault fines? “T1 k cod 

Rnss Needham, a geophysicist at 
the National Earthquake Center 
in.Gddeh, Colorado. In fact, Mr. 
Needhttm said, fee amount of 
mqar earihcpake activity world- 
wide has dropped to a 10 -year 
loir. The main difference is that 
. many of fee recent quakes have 
smfKxd ^itear large population 
centos, miring fears that fee next 
: Qh& wfll tinleadi fee disas- 

iorpf fee century. 

ShortTakes 

lie Vspm* Court of Appeals, 

iq a spfit 4-to-3 derision, ruled 


be .coB^k^ of diunken driving 
(or sleeping at fee wheel of a car 
--tfe^e fefreng me is off, even if the 

: key isjn the ignition. Ruling for 

fee iuywity. Justice Henry H. 


Whiting wrote, “Because the 
presence of the key in fee ioution 
switch in the op position did not 
wi pag e fee mechanical or dectn- 
caf ftq mnmen t’ 1 of fee car, the 
man at me whed did not ‘drive or 
operate’ the car ” Dissenting, Jus- 
tice A. Christian Compton wrote 
that such a person “is likely to 
arouse abruptly" and “rear away, 
imperiling the lives -of innocent 
citizens.” 


When fee Central Intelligence 
Agency drew up a 15-page ‘‘Task 
Force Report on Greater CIA 
Openness," it was stamped “Se- 
cret,” meaning unauthorized dis- 
closure could damage national se- 
curity. After several congressmen 
objected, the report was declassi- 
fied. It advocated what fee CIA 
director, Robert M. Gates, had 
been urging in public: declassify- 
ing records, more openness with 
press and public. “It is difficult to 
discern anything” feat would 
damage ""rinnat security, The 
Washington Post reported, but 
some items “might be considered 
embarrassing,” like a one-third 
cut in the budget of fee CIA s 
public affairs office, which would 
be the mainstay of any policy of 


The world’s largest freshwater 
qqnari nm will open Friday m 
Chattanooga, Tennewee. It cost 
$55 milli on and boasts a rocky 
uf t fwfn feat tumbles through a 


est and a languid bayou swamp 
stocked wife alligators, water 
moccasins and crayfish. Most 


city aquariums feature mainly 
saltwater exhibits with sharks, 
porpoises and whales, but Chat- 
tanooga’s focuses mostly on 
freshwater creatures and habi- 
tats. 

Can a businessman Eke Ross 
Perot win an election and govern 
effectively? In a letter to^ The New 
York Times, Ken Textor erf Ar- 
rowsic Island, Maine, writes that 
in his state, in 1974, James B. 
Longley, a businessman, ran for 
governor as an independent and 
won. He “proceeded to govern 
the state well for the next four 
years. He had a tough, no-non- 
sense attitude," and he got the 
state legislature “to pass several 
bills feat still benefit us in 
Maine." Today, politicians of 
both parties “look back on Gov- 
ernor Langley’s tenure with ap- 
proval" In poor health, he did 
not ran for re-election and died 
shortly after his first term. Mr. 
Textor adds, “Perhaps it wiD be 
tme once again that as Maine 
goes, so goes the nation." 

The hottest ticket oa Broadway 
is fee revival of “Guys and 
Dolls,” wife Nathan Lane {flay- 
ing Nathan Detroit Mr. . Lane, 
36, son of a second-gpneration 
Irish truck driver, says that as a 
lifetime admirer of fee show, he 
readfly took Nathan as a first 
name years ago when he found 
feat his own name, Joe Lane, al- 
ready had been taken ty another 
member of Actors Equity. 



Foreign money Fbreign operators. Fb reign languages. 
Fbrcign hassles. Use Sprint Express" to call home, and you 
can forget about all of them. All you need are the access 
codes below to reach Sprint’s English-speaking operators 
in the US. Ttell the operator how you want the call billed: 


to vour Sprint FONCARDT to your local US. calling card, 
or collect. Enjoy your call, knowing it’s costing you less 
than it would with AT&T* or MCI? Then icar out the list- 
ing below and keep it in your pocket. That way. you wont 
need to make room for all of that other stuff. 


T^arovt and save this listing for the next timeyvu call the U.&(.And 

for additional country access numbers or a Sprint Express wallet card with the same 1 . gs. 

Dial the Sprint Express Access Number of the country you're in. to reach a US. operator instantly. 
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Ecuador 
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o Korea 
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+ -Germany 
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+ Malaysia 
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Hong Kong 

008-1877 

+ Netherlands 

065022-9119 

+ vl-iungary 
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New Zealand 

000-999 

-Indonesia 

00-801-15 

+ Norway 

050-12-877 

Ireland 

1-800-55-2001 

\Peru 

196 

+ Israel 

177-102-2727 

Portugal 

05017-1-877 

+ Italy 

172-1877 

-Puerto Rico 

1-800-877-8000 


+ San Marino 172-1877 

+ Singapore 8004)877 

Spain 900-99-0013 

+ Sweden 020-799-011 

+ Switzerland 155-9777 

Taiwan 0080-1-40877 

v Thai land 001-999-13-877 

United Kingdom 0800-89-0877 
+ Vatican City 172-1877 
Venezuela* English 800-1111-0 
Vbnezuela-Spanish 800-1 1ii-l 
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Argentina is sending international business a new 
signal. Investment opportunities in the now 
rapidly growing Argentine economy are in the 
fast-lane. The government's privatization 
programme is about to enter its final slagp. 
Domingo Cavallo, Minister of the Economy, will 
personally introduce this Seminar focusing 


Electricity 


Natural gas 


Saving Bank/insurance 


Shipping company 
Chemical and Petrochemical Industries 


Iron and Steel Industries 


Transport infrastructure 


Senior officials from the Argentine Ministries of 
Economy and Public Works and Defence, along 
with the heads of public enterprises to be sold. 


will be on hand to answer queries 


This seminar is a must for business executives, 
industrialists, senior officials of financial 
institutions and private sector analysts. 

For more information, and to reserve your 
place call 

Personal- und Management Beratung 
Wolfram Hatesaul GmbH 
Poppelsdurfer Allee 45 ■ U-5300 Bonn l 
Federal Republic of Germany 
Tel. 49 228 lib 03 0 Fax: -W 22»/2b 03 121 


















Page 4- 


INTERNATIONAL 


PuWi*hed U lih Thr N.-» \rwk Thnr« and Thf Wnhinglon Port 


Russia has now agreed 10 a welcome 
'‘pause" in its lucrative sales of missile tech- 
nology to India. But a pause is only a 
temporary solution, and missiles are only 
pan of a "deeper problem: India's headlong 
rush to acquire nuclear arms. 

Both India and Pakistan have well ad- 
vanced nuclear programs. A standstill 
agreement between them, policed by mutu- 
al inspections, could halt this perilous race. 
Pakistan say's it is amenable if India ac- 
cepts. India has shown little interest An 
unrelenting international embargo on in- 
vestment, aid and trade, especially in arms 
and technology, could force agreement. 

After China went nuclear. India exploded 
a so-called “peaceful nuclear device” in 1974. 
It has the means to build many devices. 

Pakistan recently acknowledged that, as 
Washington suspected, i; has for three years 
had the components and skill to assemble a 
bomb. Driven by those suspicions, and un- 
der pressure from Congress, the Bush admin- 
istration imposed an aid and arms embargo 
•-•n Pakistan in 199'?. B*r it circumvented Lb at 


embargo by unlawfully issuing licenses for 
$100 million in commercial arms sales to 
Pakistan in 199(1 and 1991. The embargo 
needs to be more ughdy maintained. 

Islamabad seems willing to halt bomb- 
making. Now ii is up to India, which long 
ago abandoned the pacifism of Mohandas 
Gandhi. It has built up formidable forces — 
and used them, starting more wars in the past 
40 years than any other country. But the 
world around India has been transformed. 
Once leader of the nonaligned movement, 
India no longer has anything to be non- 
aligned against. Instead, it has a special inter- 
est in cultivating political and economic rela- 
tionships with the rest of die world. That is a 
source of potential leverage for countries 
with an interest in a nuclear-free India. 

America and its allies can condition new 
ties on India's acceptance of international 
inspection. Japan has already stepped for- 
ward. wanting India of an aid cutoff if it does 
not tame its nuclear ambitions. That is a 
useful example of what others can do. 

— THE V£ if YORK TIMES. 


With shameful penury, the Bush admin- 
istration balks at humanitarian interven- 
tion in Somalia because it might cost the 
United Slates $7.5 milli on. This would have 
been the U.S. share of an innovative pro- 
posal to send a battalion of 500 United 
Nations soldiers to protect relief workers 
trying to feed starving Somalis. 

’as it stands, the burden of monitoring a 
shaky truce falls on a far smaller blue- 
aelmeted presence: 50 military observers, 
costing SI million, of which the .American 
share will be S303.S00. That is all the Secu- 
rity Council, bowing to U.S. pressure, saw 
fit to authorize last week 
Granted, the chaotic strife betw een rival 
sub-clans in Somalia has left the country 
without a government. Granted, too. that 
.Arab neighbors like Saudi Arabia have 
escaped paying anything like a fair share 
of special peacekeeping assessments. But 
those are not the real reasons why the Bush 
administration has refused to pay the pit- 
tance needed. State Department officials 


advised the United Nations that Congress 
and voters were weary of paying for peace- 
keeping operations. Their overall global 
cost may exceed S3 billion this year be- 
cause of operations in Yugoslavia and 
Cambodia. Congress has already slashed 
S70 million from a S350 milli on request — 
even though Washington is already the 
leading defaulter on peacekeeping. 

What is amazing is not resistance in Con- 
gress but the silent acquiescence of George 
Bush. The administration is in the peculiar 
position of agreeing to thousands of peace- 
keepers in chaotic Yugoslavia while balking 
at a battalion in Somalia. What does Mr. 
Bush say to African protests that race ac- 
counts for the difference? 

The president has failed to say anything 
at all about peacekeeping, leaving his min- 
ions to justify American chiseling. Adding 
ignominy to injury, the administration 
blames the voters and a Democratic Con- 
gress for its own shrunken vision. 

— THE .V£W’ YORK TIMES. 


Studying AID to Death 


In this year year alone. U.S. foreign aid 
will be the subject of no fewer than three 
critical and overlapping studies. Last month 
the General Accounting Office turned in 
pan one of a multi-volume review highlight- 
ing the Agency for International Develop- 
ment's serious mana gement problems. The 
Office of Management and Budget is expect- 
ed to weigh in scon with findings of similar 
shortcomings. And a presidential commis- 
sion told the White House this month that 
AID'S management problems were so severe 
that nothing less than its forced merger with 
the State Department and a new foreign aid 
charter would do. Bul after literally dozens 
of AID internal management studies, several 
major inspector general reports and audits. 
14 separate GAO reports and even more 
external studies, including those of the 
House Foreign Affaire Committee and the 
Cariucci Commission all since 1983, what 
else is there to learn about AID that is new? 

This year's critiques come on the beds of 
AID Administrator Ronald Ros ken's orga- 
nizational overhaul and new management 
orientation in 1991, which, besides rearrang- 
ing boxes and chans, and ceding turf to Ins 
inspector general, created a new layer in the 
agency called “an Operations Directorate." 
This unit, as the verbal barbarism has it is 
charged with “assisting in operationalizing 
policy.” That, said the presidential commis- 


sion (which seemed to know what is meant 
by the term), was a angularly defective idea. 
So. it seems, is so much else that AID'S senior 
management has been doing over the years. 
The commission cites the “lade of strong and 
consistent leadership from the administra- 
tor's office" as the principal reason why 
AID’S management problems have grown. 

The continuing mess cannot be put at the 
feet of AID alone. For years now Congress 
and an insufficiently engaged White House 
have allowed the foreign aid program to 
become hamstrung with more than 30 con- 
flicting objectives and priorities, too little 
staff and too much congressional micro- 
management. At the same time, being all too 
familiar with the problem, the White House 
and Congress will probably try to duck this 
one. unless a major scandal develops. Mean- 
while. the beleaguered n^lMtion-doflar 
agency. whose weaknesses initially caused it 
to lose a leadership role on aid to Eastern 
Europe, is being handed a direct — and risky 
— responsibility to handle a $700 million 
program for the former Soviet Union. 

If AID’S history is any guide, there wQl be 
the standard response: creation of an inter- 
agency task force to "analyze," "review,” 
“revise" “strengthen," “implement" and. of 
course, “operationalize” these hauntingly fa- 
miliar management reform proposals. 

— THE WASHINGTON POST 


Limits to Deregulation 


Deregulation is the current iheme-of-the- 
week in George Bush's re-election cam- 
paign. but the term has lost a lot of its 
earlier pizzazz as a battle cry. During the 
past decade the county has learned a lot 
about the limits to deregulation. While Mr. 
Bush occasionally likes to return to the 
hairy -chested slogans of the Reagan years, 
his own administration so far is more nota- 
ble for re-regulation than for the opposite. 

First example: Wide open competition in 
the market can do amazing things, but it 
cannot protea public health and safety. That 
is why Mr. Bush collaborated with Congress 
in greatly strengthening the Clean Air Act 
with the 1990 amendments. That law re- 
quired, by the White House’s count, at least 
55 new regulations. Now. with the election 
drawing closer. Vice President Dan Quayle's 
Council on Competitiveness, the central for- 
tress of the deregulation movement, has 
started a noisy symbolic quarrel over one of 
them. It argue that companies should not be 
required to give public notice when changes 
in Lhdr operations raise their pollution 
above the levels specified in their permits. 
Mr. Bush has not yet taken sides, but it is an 
awkward choice for him. The C.can Air Act 
amendments are his principal contribution 
to conservation. If he joins the deregulates’ 
assault on them, he will not have much to 
say when his campaign gets around, God 
help us, to “Environment Week," 

Second example: Deregulation also has its 
price, as the savings and loan disaster has 
hideously dononstraied. Deregulation, com- 
bined with the Reagan administration's egre- 


gious failure to enforce the remaining rules. 
Fed to the gigantic costs of cleaning up the 
failed S&Ls. In the past several yean the 
administration. Congress and the regulatory 
agencies have worked together to tighten the 
safety rules for S&Ls and banks and, in 
particular, to raise the capital requirements. 
Surely Mr. Bush is not opposed to that. 

Third example: Stria regulation is some- 
times necessary to make a market competi- 
tive. President Bush has acknowledged this 
truth in his plan for reforming health insur- 
ance. To give consumers a competitive 
choice, the president would prohibit the 
insurance industry from cherry picking — 
that is, from excluding customers with ex- 
pensive illnesses. The president proposes to 
force the insurers to compete on cost con- 
trol instead of risk selection. It is a good 
idea, but it is not deregulation. 

The high point of the deregulatory move- 
ment was in the late 1970s. Its great tri- 
umph. airline deregulation, was in 1978. 
President Jimmy Carter began the deregu- 
lation of oil and gas prices. There was a lot 
of financial deregulation in those years, and 
the government was pushing ahead with the 
antitrust suit that in 1984 deregulated the 
telephone system. Some of this relaxation 
has worked out well, but some of it has 
worked out very badly. In a society that sets 
high standards for safety and security, the 
trend now seems to be running toward more 
regulation. The Bush administration, for ail 
the hoopla in the opposite direction, seems 
to be moving with the trend. 

— THE WASHINGTON POST. 
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OPINION 



No, You Don’t Need to Be Afraid of Sustainability 


H ANOVER, New Hampshire — 
As the world prepares for the 
Earth Summit in June, the buzzword 
is sustainability. Governments and 
people are working not only to de- 
fine that concept but to achieve it 
just about everywhere except in the 
United States, where there seems to 
be a determined effort not to join 
the conversation. 

A sustainable world, says the 
World Bank economist Herman Da- 
ly. would not use renewable re- 
sources (forests, soils, waters, fish 
and game) faster than they are re- 
plenished. It would not use non- 
renewable resources (fossil fuels, 
mineral ores) faster than renewable 
substitutes can be found for them. It 
would not release pollutants faster 
than Earth can process them to 
make them harmless. 

By that definition, there is not an 
economy in the world tharis sustain- 
able. The human world is a long way 
from meeting the needs of the pre- 
sent, and it is borrowing massively 
from the future — not only by piling 
up money debt but also by degrad- 
ing the resources from which all real 
wealth ultimately comes. 

It is not surprising that some peo- 
ple would rather not talk about sus- 
tainability. We Americans haven't 
even the discipline to balance our 
government’s monetary budget, much 
less our natural-resources budget We 
are only 5 percent erf the world's peo- 
ple but we use 25 percent of its re- 
sources and produce 25 percent of its 
pollution. Sustainability sounds suspi- 
ciously like belt-tightening, something 
for which America has no taste, espe- 
cially in a time of recession. 

But the funny thing is, sustainabi- 
lity need not mean sacrifice. It could 
mean a better world, sooner and lat- 
er, for ourselves and our children. 

If people decided to live sustaina- 
bly, they would start by eliminating 
waste. Americans would discover 
that they could run their country with 
half as much energy as is used now 
(some technological optimists say 
one-fourth as much). They could cut 
their materials budget in half by bet- 
ter recycling, by increasing the useful 
lifetime of products and by reducing 
extravagant practices such as over- 
packaging and junk mailing. 

Those are efficiency gains, not life- 
style losses. Showers would still be 
hot and beer cold; motors would 
turn, the drain on resources and the 
pollution flow would go down, and so 
would people's monthly bills. 

If they used the savings to grow 
more — more people and more stuff 
for each person — they would quickly 
find themselves unsustainable again. 
Halving the energy and materials use 
per car or house but doubling the 


By Donella H. Meadows 


number of cars or houses would put 
us right back where we started. 

That is why the next step after effi- 
ciency is sufficiency — the concept of 
“enough.” Enough people and enough 
to support each person fully, but not 
to ridiculous excess. Efficiency can lx 
measured in numbers and achieved by 
technology. Sufficiency is something 
else again; it is a matter not of quanti- 
ty but of quality, not of technology bul 
of moderation, equity, morality. The 
current world is much betio- at pro- 
ducing quantity and technology than 
quality and morality. 

But that is culture, not scientific 
law or immutable destiny. No one 


of sufficiency and security. 


Once one has enough, no one 
wants more, unless it is sold as a 
cheap substitute for something else, 
something nomnaieriaL We do not 
need bigger cars or fancier clothes. 
We need self-respect, identity, com- 
munity, love, variety, beauty, chal- 
lenge and a purpose in living that is 
greater than material accumulation. 

It could be posable to support all 
the worid's people, now ana in the 
future, at a sufficient standard of 
living and within the environmental 
limits of Earth. That outcome will 
not come about from seeking ever 
more. It will come from seeking 
enough. It will take not only techni- 
cal capacity and economic ingenu- 
ity, but also human wisdom. 

What would a sustainable world be 
like? It would have no poverty and 


Jobs or Nature? It’s a Dumb Question 


W ASHINGTON — Every opin- 
ion poll on the subject seems to 
pose the same false choice: Envir- 
onmental protection or economic 
growth, nature or jobs? 

It's jobs or the owl, jobs or fish, 
jobs or subsidized water. Even the 
president puts it that way. The col- 
umnists Rowland Evans and Robert 
Novak report that George Bush will 
end his Cuomoesque anguishing over 
whether to attend the Earth S ummi t 
in June if he can get other leaders to 

J ee in advance that “improvement 
the world's environment depends 
on strong economic growth." 

What he and his advisers don’t un- 
derstand. and what invalidates the 
premise that there is a choke to be 
made, is that the reverse also is true. 

Look beyond single-interest de- 
scriptions of the environmental con- 
troversies roiling America, and you 
will find that at their core the choices 
are not between nature and jobs but 
between some jobs and others. 

From salmon in Puget Sound to 
haddock on Georges Bank, from 
shrimp off Louisiana to cattle in Wy- 
oming and water in California, the 
battles are really about farmers ver- 
sus fishermen, one kind of fisherman 
versus another, jobs on the coast ver- 
sus jobs at sea, jobs in extractive 
industries versus jobs in the service 
sector and, the hardest: jobs for to- 
day versus jobs now and in the future. 

The fish stories are the clearest. 
Fourteen years ago. fonagn fleets were 
raping American fisheries. The United 
States declared a 200-mile limit of 
national jurisdiction to bold than at 
bay. Then Americans proceeded to 
rape the fisheries themselves. 


By Jessica Mathews 


Expand, invest. Fishermen were 
told. Buy bigger ships with scalar and 
dec ironic fish finders that can pin- 
point the schools day and night in 
any weather. Use dectric harpoons, 
spotter planes for the huge tuna. 

The Fish erme n did, and then fished 
frantically to pay off the mortgages. 
Technology did its job. So did the 
free market. (“Tuna are doomed,” 
explains one fisherman, quoted in 
The Wall Street JouraaL “Tney’re too 
valuable to live.”) In less than a de- 
cade the fish stocks plummeted. 

In the Atlantic, nine of 12 of the 
valuablegrotmdfish stocks are deci- 
mated. The haddock catch is down 
to a fifth of what it was. Instead of 
cod and flounder, fishermen pull up 
spiny dogfish. Tuna and swordfish 
are depleted. The Atlantic salmon is 
nearly gone. Clam and oyster 
catches are both down by half. 


Recycled Ideology for die Earth Summit 

T HE DRAFT declaration adopt- cause they command large financial 
ed for the Earth Summit deals and technological resources. So they 


J. ed for the Earth Summit deals 
with justice between rich and poor 
nations. Its key concept is “sustain- 
able development'* — a notion devel- 
oped in the 1987 Brundtland report 
that stretches and blends selected en- 
vironmental issues with an extremely 
broad conception of development to 
which all peoples have a “right” 

The obligations of the developed 
countries are heaviest because those 
countries “place special pressures on 
the global environment" and also be- 


Look Again at the African Solution 


P ARIS — In Togo they call it 
kabbute; in Uganda it is re- 
ferred to as magendo; Algerians 
speak of trabendo. 

No matter the word employed in 
local dialects. each expression 
points to Africa’s dynamic under- 
ground, second or parallel econo- 
my: the sum of all unreported and 
unmeasured economic activities. 

Although it is generally frowned 
upon by economists, its develop- 
ment is a key part of any solutions 
to Africa’s multiple economic ills 
— not, as is often implied, an as- 
pect of the problem. 

Not reflected in statistics issued 
by the World Bank or the Interna- 
tional Monetary Fund, the parallel 
economy demonstrates the fabu- 
lous energy, adaptability to market 
forces and entrepreneurial skills 
possessed by African traders, busi- 
nessmen and fanners. 

While ruling elites in Africa have 
largely frittered away financial aid 
ana often turned into venal klepto- 
cracies. the second economy has qui- 
etly built up national wealth, filled in 
the gaps left by indigent administra- 
tions and lad the foundation for 
regional economic integration. In 
many states, it has surpassed the 
official economy in the percentage 


The basis of the parallel economy 
is artificial frontiers, unrealistic 
monetary policies, prohibitively high 
tariffs, bureaucratic bottlenecks and 
plain incompetence. 

“The existence of a de facto free 
trade zone means quite simply that 
political geography does not corre- 
spond to economic geography," 
remarks Jean Guilmette, director 


By Howard Schissel 

of the Paris-based Club du Sahel. 
At a time when inefficient official 
economic and financial circuits are 
breaking down, the and eiground 
economy has increasingly come to 
the forefront as Africa's chief mo- 
tor of growth, enabling millions to 
have access to basic necessities 
and employment. 

It also helps explain how people 
survive in a country like Zaire, 
where, according to official statis- 
tics. the economy is in shambles. A 
recent book, “The Real Economy 
of Zaire" by Janet MacGaffey, esti- 
mates that including the second 
economy in calculations boosts the 
size of Zaire's economy threefold. 

Clandestine trade and the infor- 
mal manufacturing sector keep 
goods and services flowing and pro- 
vide millions of people who cannot 
be integrated into the official econo- 
my with a livelihood. Moreover, a 
Cub du Sahel report suggests that 
the invisible trade in West African- 
produced cereals helps assure re- 
gional food security in a way that 
governments and international orga- 
nizations are incapable of doing. 

In Cameroon, tontines, informal 
credit clubs, handle more money 
than the official banking system 
and provide, with great flexibility 
and no paperwork, the credit so 
vital to promote small business. 
Unlike the official banking system, 
defaults are rare among tontine 
borrowers because of social pres- 
sure that enforces unwritten rules. 

In the Togolese capital, Lomfe, the 
parallel banking sector is so effident 


— giving real-time quotes for ex- 
change rates among the world's ma- 
jor currencies and making rapid in- 
ternational fund tr ansfer* — that 
local hanks and the administration 
use its sendees. 

Pressure from the realities of the 
parallel economy can force through 
economic reforms that IMF arm- 
twisting is unable to achieve alone. 
For example, unable to blunt the 
free market for currency, countries 
like Ghana and Nigeria were forced 
to adjust the official rate to market 
ones and liberalize currency and 
trade practices. 

Of course there is a downside to 
the parallel economy. Smuggling de- 
prives states of customs revenues, 
and informal entrepreneurs rarely 
pay taxes. However, operators in the 
underground economy work in an 
environment erf fierce competition 
and take comaderable risks to make 
their profits, not a monopoly rent 
like most state institutions but a fair 
return for services rendered. 

Western economists are tempted 
to linker with the parallel economy, 
to gradually bring U within the 
bounds of the official one. This 
could be a sadly misguided effort, 
garroting one of the few things that 
really works in Africa. 

The parallel economy, while not 
a panacea, provides a glimpse of 
what could be achieved if African 
financial policies and institutions 
were more attuned to the conti- 
nent’s grass-roots realities. 

Mr. Schissel a Paris-based jour- 
nalist and consultant on African af- 
fairs, contributed this comment to the 
International Herald Tribune. 


cause they command laige financial 
and technological resources. So they 
should limit production and comnnp- 
tion, share the newest technologies, 
adopt environmental legislation such 
as a limit on energy consumption, and 
understand that less shnnM be asked 
of less-developed countries. 

Obviously, the draft declaration 
restates the ideology of the New In- 
ternational Economic Order adopted 
by the UN General Assembly in 
1974, the seabed mining provisions of 
the Law of the Sea Treaty, and vari- 
ous “consumer codes” of the late 
197]Qs, which sought to subject trans- 
national corporations topunitrve in- 
ternational regulations. This ideology 
assumes that the Third World has 
mainly rights and the developed 
world mainly obligations. It seeks 
large-scale resource transfers as the 
answer to poverty and is not much 
concerned with econo mi c growth. 

Will George Bush attend the Rio 
summit? In fact, it does not matter . 
much. What does matter is whether 
American representatives and those 
of other developed countries sign on 
to a declaration containing many 
“principles’’ that are incompatible 
with their experience and interests. 

— Jeane Kirkpatrick, commenting 
in a syndicated column. 
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therefore, as in current societies 
where there is no poverty, a stabiliz- 
ing population. People would have 
learned how to meet their material 
needs efficiently and their nonxna- 
t trial needs nonmaierially — and 
therefore they would be mud) happi- 
er than they are today. 

I see no reason why a sustainable 
world could not be democratic, mar- 
ket-oriented (with wise regulation), 
dynamic, decentralized, flexible, di- 
verse and technically advancing. Be- 
cause of Earth's limits, we are gtxng to 
have to redesign our human world in 
any case. We might as well design it to 
be the world we really want 

The writer is an adjunct professor of 
environmental studies at Dartmouth 
College. This column from the Los 
Angeles Times is based on her new 
book " Beyond the Limits. ” 


Nature's cutbacks mean that most 
who are still in the business are barely 
scraping by. Their choice is to aocept 
draconian limits on who can fish and 
how much they can take. That will 
allow the stocks to recover but will 
mean more economic hardship and 
force some more fishermen out Or, 
they can continue on as now, and 
very soon they will all be out of work. 

Experience has shown that over 
the long term, resource mismanage- 
ment costs more than sound man- 
agement. And as New England’s 
fishermen have learned, the long 
term can arrive almost overnight. 

The next time a pollster or politi- 
cian asks which you care more 
about, economic growth or environ- 
mental protection, tell him or her 
the choices are more complicated. 
Better yet, say it’s a dumb question. 

The writer, vice president of the 
World Resources Institute, contributed 
this comment to The Washington Past. 


Mr. Brady cm Sunday at a Group 
Seven meeting here: “The United 
States is trying to push the other big 
countries to expand their econ omic 
It's ample to understand: Their maia 
objective is to get the rest rf tbc 
world to accelerate, thereby prqdoc. 
ing a stronger recovery in the United 
States. And (hat will be good for tbe 
re-election of Mr. Bush.' 1 

There is no doubt that Mr. Brady 
and George Bush genuinely feel that 
a third year of sub-par growth would 
lead tonigher unemployment world- 
wide, and an inability to help stabi- 
lize weak regimes inEastern Enrope- 
and the former Soviet Union. Bat pot 
tics does play a heavy ttfle in economic 
poBcy-tnaking — not only in the Unit- 
ed States but also in Germany, Japan 
and other maj or countries. ' 

And it is because tbe immediate 
national interests of Use UmiedStaia, 

Germany and Japan arc divergent that 
international economic cooramaticn 
is at its weakest lewd in years; 

Addressing the Group of Seva, 
Mr. Brady said: “The ume for con- 
certed action to promote recqvoy 
and boost its strength is now. World 
growth is not like a light switch that' 
can be turned on and off. It most be 
tended closely to be sure its fame 
does not flicker oul” 

But this kind of cooperation has mx 
flourished since 1985, when it was in 
the interest of all at a famous meeting 
at New York’s Plaza Hotel (then of 
just the lop five countries), to posh the ' 
international value of the doBar down 

“International cooperation on eco- 
nomic affairs can be expected only 
when there is a convergence of under- ' 
lying conditions among fas major in- 
dustrial countries,” Lamberfo Dari, It- 
aly's central bank governor, said in si 
interview after the G-7 session “Whoa 
conditions are different, these nations 
cannot subordinate their dmKstic 
policies to tbe general or global inter- 
est. Everyone has elections, after afl." 

In the p re s en t situation (here is an 
almost universal view (it is notjustMt 
Brady’s) that Germany is a drag on 
European (home global) economic 
growth. Fearful that the large budget 
deficit will cause inflation, the 
Bundesbank is keeping interest rata 
high. Like Mr. Brady, the IMFs re- 
cent Would Economic Outlook sug- 
gested that the Germans reduce then 
national deficit to enable tbe Bundes- 
bank to cot interest rates. 

Goman officials exploded when 
Deputy Treasury Secretary David G 
Murford raised this issue pubhdy, 
None of Germany’s European fan- 
ners is prepared to press the issue. “We 
can’t pah them too hard,” Mr. Dim 
said. “They have extraordinary oasts" 
with the integration of East Germany. 

There is a more solid front against 
Japan. Not only do all agree (as do tbe 
Japanese) (hat tbe yen should not get 
any cheaper in world markets. Japan's 
six paraers in the Group of Seven also 
want it to provide additional fiscal 
stimulus to boost its weak domestic 
eoonoray. That would attractmore im- 
ports from the rest of the wodd. 

There is a d£j& vu aspect to aD of 
this: The United States regularly de- 
mands that Germany and Japan pro- 
vide some of the “locomotive" power 
for growth that America mice sup- 
plied, and they teO the United Stales 
that it would do better if ft paid less 
attention to them and more to catting 
its budget deficit. 

Usually, somber pledges are made 
that all will behave better in the com- 
mon interest, and notHog much hap- 
pens. The difference this time u that 
Japan and Germany are fi g htin g back, 
resisting the American pressure. Japan 
bdd the G-7 meeting into overtime; 
with five urgent jrfxxte calls from Fi- 
nance Minister Tsutoroo Hatn to To- 
kyo, until communiqo& language im- 
plying that Japan should do more to 
stimulate its economy was softened. 

Tensions wQl continue, European 
insiders feel, right through the Munich 
summit in July. The irony is (hat while 
the G ermany, the Japanese and othets 
resent what they consider America's 
transparent use of the international 
financial arena to help get the presi- 
dent re-elected, Mr. Bum is then fa- 
vorite rnndidaN* **W e gjf prefer 
Bush,” said a European who cod not 
want his name used, “unless the Dem- 
ocrats nominate someone other than 
Clinton. Clinton, to us, looks tike Car- 
ta; and be was a disaster." 

The Washington Past 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 

1892: Canadian Gesture width and so closely netted a man ean 
PAPI - w ^ walk on them. In front of. the eatan- 

rAKis We recently noted that glements are numerous machine-# 113 
Canada, wmie retying upon Britain shelters connected with the trenOJtf 
for assistance m times of danger, does by an underground corridor. These 
nothing for the mother country ex- shdtasarelai^andm<«stroittly 
cept to impose hostile duties on ber. protected than those known bitberfa 
Strange to say. a remarkable effort 

1942: AIlta’rfewSN* 

Commms has passed a resolution WASHINGTON— [From our Neff 
practically offering England redprori- York edition:] President Roosevat 
h.I^ Bntain discriminate in favor of a^ipeakid to die peo^e al heffle^- 


pnadian goods and Canada will deal 
in the same spirit with Britain. 


mght [April 28] to bat^inm 


lft1 _ the world he ootiined nw s^psthe 

1917: Umdeobarsliiie united nations are prepared tola*®; 

thrir struggle .agamst *he Axis- 

P 7i l Tr Soi ? ed:iylhestot 7 willbc President said the nations will use 
midof the various names givoi by the forct if necessary, toprcwM the Ax* 
Uermans to the Hmdenbmgliae, for, fimm nsmg French tenitay any**# 6 
as soon as the British approach or for military purposes. Aznaican rff- 
saze some part of the line it vanishes mg Fortresses soraiwIIL be 
or suddenly changes its name, be- fe the fiberatico of *ibe daffi««ri 
coumjg the SiegfaetL the Votan or continent of Europe.” A* P«sft» 
the Fanner line. The fine is protected aid w33 go to Generalisamo ChiaflS 

by immense wire entanglement sys- Km-sheTs armies— and SO^ 11 ^® 5 
ims. varying from 20 to 50 meters in will be found to d diver it 


Ulli 


By Hobart Bowen 

W ASHINGTON —To Nick Bra- 
dy. the truth is ample: Growth 
in the major countries seeds to be 
cranked up or the world faces a no* 
son, jiet at the tune wber resources 
will be strained to tafp the fonna 
Soviet states. But Amenca’s partaen 
in Europe and Asia view the Treasure 
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OPINION 
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^•iprisLHcrfy P»ot 
j^^DOfftairts to bepresdent. Ncv- 
a nilfefi Bad bade jutflnde. He wants 
And sensibly he Is using the two 

One jS tots of money. He made it 
. ..- ---a.die'CoitBtrtnticm — 
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tool is his own per- 
it successful, witty, 
two tods haw 
-rocket him op, up. Now he 
probable candidate cf the 
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a — Somebody there. If ever there was a devastating 
t the wrong ad- .verdict on President Bosh’s perfor- - 
m&nce, the Pferot rocket is it 
And, of coarse, Mr. Foot profits by 
the goring of Bill Clinton — by Bill 
-Gmton, the press and Democratic back- 
slabbers who cannot forgive Him for 
having the courage to run when so man y 
hotshot Democratic potitkaans sudden- 
ly found safer things to do. 

Given his abilities and the American 
love for the underdog, Mr. Clinton and 
his wife may stroll in the Rose Garden. . 
Counting him oai is ridiculous and ma- 
nipulative. But. like Ross Perot, KB 
CSnJon will need the votes of Americans 
who voted for George Bosh once but will 
not twice. So at least fee presdent has 
the comfort of knowing that a vote for 
Perot is ora vote less for Ctimon. ' 

But if Mr. Perot is to get the votes, he 
wiB have to give voters what be demands 
for himself — respect. In politics that 
means clarity of intention. 

For starters, I want to know about bis 
drug-fighting plan. He says be has one, 
that it won’t be pretty but that it wiQ 
work and be withm the Constitution. 

1 am sorry for addicts but sorrier for 
their victims — crack babies, patients 
infected with diseased blood, passere-by . 
shot in streets, children packing guns ax 
9, dead at 12. A national horror. 

The only reason I can think of for Mr. 
Perot to conceal his drug plan is that it 
will be criticized. Fighting drugs de- 
mands a commitment of money but also 
of intellectual endeavor. Any decent 
plan has to take in not only law enforce- 
ment but therapy enforcement 
A Perot drug plan mil be examined 
and criticized — no question. All (he 
more reason foe him to bring out the drug 
plan now, and any other specific ideas he 
has to deal with crime, budget, defense, 
jobs, housmg mid Saddam Hussein. 

Yes. every {dan will be examined criti- 
cally by citizens, legislators, judges and 
,-- :e ’'Jss'uw"** — 7-^7= : — bureaucrats Isn’t that whai the Constitu- 
te f '.-Vf, r iit* tion is about something called balance of 

n Nc% v -s a* Democrats Need, Hint pow a? Isn’t that the stove that gives off 

... <tai ^ ; fee heat in the White House kitchen? And 

’ . .V if T HE Democratic Party is wending its isn’t H- time Ross Perot showed us if he 

r i way to certain defeat in Novenmer. 

^r/,V„ Rank-and-file Democrats want a winner, 

* 1 /aid pofls show that many believe theysee 
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{SnStig party.m the polls. Tbeoc- 
W J 2£are .stitt saying ho can never be 
“■ Tferident — only not so loudly, 
he .has gone this far on ms 
Jwhyis it wrong? The answer is 
H ipentT. He is no t being true to 
__ or.ro the people who are reach- 

fjtff fn hiitL • 

iferrit campaign so far is based on 
ijcal recipe feat, for a mat erf his 
visum of himself and iris, count- 



Marching On for Flag and Fetus 


N EW HAVEN. Connecticut — In 
August, when militants of Opera- 
tion Rescue assaulted abortion clinics in 
Wichita. Kansas, George Bush’s Justice 
Department sided not with the federal 
judge who had ordered that the dimes 
be kept open and whose jurisdiction it 
was, but with the mob itself- The presi- 
dent urged fee Operation Rescue stal- 
warts to soften their protests, but other- 
wise be gave them hu approval 
Many of fee same activists are in- 
volved m fee current Operation Rescue 
campaign in Buffalo, New York, but fee 

MEANWHILE 

national election is now eight months 
closer and fee Justice Department is 
more reluctant to intervene. 

It is* an apt moment to consider again 
what might be called President Bush's 
linked emblems, the Flag and the Fetus, 
respectively fee Cross and fee Divine 
Child of what we nay yet learn to call 
fee American Religion, of which fee 
Reagan- Bush Republican Party has be- 
come the secular branch. 

The Operation Rescue “warriors of 
prayer” are a curious mix: Assemblies 
of God Pentecostais, Roman Catholic 


Crrrzz ^ lhe 

\C1T- .U 
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SPoiitb ilW 1 ! 


t- 

personality. Display it often 
gyniffc tm television. Feed m distrust of 
^ deefed officeboldas and the poHti- 
cafeqOTOUBC system feat madeyousuc- 
cessft iLlfiic irith high-tech phone banks 
aff f mmm onsensical two-hners. Do all 
thHt and. voters won’t push you too hard 
a>sbbw that you can pat your, mind 
jAerc : ybur inouth is. ' 

-Cbe.teason- Mr. Perot has bear get- 
dag away , with-it is that Preaaent 

^poicevotQd So bitter a 

tkrir disappointment that they are will- 


LETTERS TO THE EDITOR 


Ai^inng for the Earth 


since it was the symbiotic creation of 
two people: Jews and Germans. Happi- 



After mixed results in preparations 
for fee Earth S ummi t in Rio oe Janeiro 
in June, maybe environmental argu- 
ments should be reconsidered. Argumg 
from prudence is perhaps not the best r ums , pamungs ana a 
way, because prudence is widely regard- fee Nazi destruction, 
ed as a personal or national concern. 

Moreover, ft is hard to weigh up a situa- 
tion never encountered before — world 
environmental degradation. 

In contrast arguments based on 
compensation for damage or destruc- 
tion have often been seen as an interna- 
tional concern fin fee consequences of 


ly, it does not onlv combine to live in 
the memories of the survivors, but to- 
day’s youth (especially in Germany) 
have access to it through fee books, 
films, paintings and music that escaped 
miction. 

ERWIN KJPFMULLER. 

Paris. 

Where There’s Smoke .... 
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^eczfic issues — abortion^, gay rights, 
taxes, fee ddkft, free trader Amwea's 

role in the worid-— make dear that he is a 
DemocraL He has fee potential lobe fee 
Demociatrf Ranald Re^an: the anti-es- 
taWishment, pro-business leader whose 
sgument for an ovezhaiil of fee nation’s 
*& is made wife great penonal 
i and an expert use of tdeviaon. 
— Wick Allison, commenting 
in The New York Times. 


could stand getting his hands warm? 

“Ross, 1 have a plan right here in my 
briefcase — how to double your 
ay's profits and make all your 
ees live longer, too.” 

“Legal?” 

“Hundred percent.” 

“Let’s see ft.” 

“What? Now? Oh. no — not until 
you promise to bring me into the com- 
pany and make me rHairamn «nH chief 
executive officer.” 

Come on. How long will a man wife 
so much respect for hims elf and his 
country keep using a sales pitch for 
which he would boot anybody out of 
his office, right straight out? 

The New York Tones. 


war, for example). They relate to the 
measurable effects of specific actions 
and can be equally and predictably 
applied to everyone! 

TIMOTHY DeVTNNEY. 

Athens. 


•- A German Remembers 

Regarding “ In the German Sv 
7 Suddenly Feb the Hole' r " 

April 21) by Robert B. Goldmann ; 

As a non-Jewish German, 
of the .tame generation as Mr. Gok 
mann, I was deeply moved by his article. 

1 was born in Frankfurt not far from 
fee synagogue on BCrneplarz, and wit- 
nessed, as a young boy, the Kristallnacht 
in Hamburg — totally bewildered by 
this repulsive outbreak of violence and 
senseless destruction. 

A great culture was indeed destroyed 
in those dark years, a unique culture. 


Regarding the editorial '‘Americans 
and Israelis" f April 6): 

This editorial states that it was “reas- 
suring” that fee United States “found 
□o evidence to support fee leaked 
American intelligence reports" that Is- 
rael was “reselling high-tech, high-pro- 
file Patriot missiles or technology to 
China.” This reassurance illuminates a 
distressingly flawed American intelli- 
gence machine and outlook. 

The leak of the unfounded report 
was also a significant security viola- 
tion. There is a lingering unease that so 
far as charges against Israel are con- 
cerned, where there’s smoke there's an 
American-fabricated smoke bomb. 

JOSEPH LERNER. 

Jerusalem. 

A Betrayal of Trust 

Regarding “ Free Mordechai Vamrnu” 
{ Letters, April 3): 

Simon Gould concludes his letter: 
“Mr. Vamrnu is do Eirhniann. Let him 


be freed.” But Mr. Vanunu is worse 
than Eichmann; he sold his people out 
to a newspaper. 

We Israelis are a proud and forgiving 
people, but when one of our own, who 
was employed in a secret establishment 
where he signed a secrecy contract, be- 
trays the trust we gave him- be deserves 
the harshest of punishments. 

ARI SPERLING. 

Radlett, England. 

Easy Streets Near Campos 

Regarding the report “ Good Day for 
Straight-A's” (April 16): 

This report on intensified college re- 
cruitment quotes fee father of a high 
school senior, in comparing the loca- 
tions of the Universities of Pennsylva- 
nia and Georgetown, as saying' the 
neighborhood around Georgetown is 
“nothing to speak of.” Now, my alma 
mater has its faults, bat among them is 
not its location amid fee poshest resi- 
dences in Washington. 

ROBERT NASHAK. 

Istanbul. 


Letters intended for publication 
should be addressed “ Letters to the 
Editor* and contain the writer’s sig- 
nature, name and full address. Let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
the return of unsoBdted manuscripts. 


By Harold Bloom 


priests and nuns, assorted fundamen- 
talists and followers of new and still 
obscure denominations. Whai unites 
them is their passionate defense of the 
fetus as a living being and feeir convic- 
tion that the president and his adminis- 
tration stand with them. 

Some among these rescuers of the 
fetus are equally passionate defenders 
Of creationism, and indeed connect 
their stance against evolution to their 
position against abortion. 

Although they attribute both crusades 
to biblical infallibility, a hidden belief is 
at work here. It is not so much that they 
know feat God made them and every 
endangered fetus, but rather that they 
have another knowledge. Their deepest 
conviction is that they were not pan of 
the creation, but existed as spirits before 
it, and so are as old as God Himself. 

To be told that they evolved from a 
common ancestor of themselves and of 
apes is no better or worse for than than 
to be assured that they all descend from 
a tingle African woman. 

What wounds them unforgivingly is 
not the idea of evolution (in whatever 
version) but the insinuation that they 
were never God. or part of Him. 

Their sense of their freedom depends 
ultimately on being free not only of 
time and of nature but. more secretive- 
ly, of the very creationism that they 
urge on the rest of us. 

That ultimate freedom returns us to 
Mr. Bush's defense of the flag and the 
fetus, bofe equally dear to fundamental- 
ists and fear Operation Rescue allies. 

Many defenders of a woman's right to 
abortion are embittered by fee greater 
concern that Mr. Bush and fee rescuers 
evidently have for fee fetus than for the 
infant. Die fetus must not be aborted, 
but whether the infant starves seems, for 
them, a very secondary matter. 

Let us cast this bitterness away. As 
American Religionists, the president 
and his pneumatic supporters are de- 
voutly sincere. Unwitting Gnostics, 
they follow fee ancient heresy of be- 
lieving that the creation and fee fall 
were one and the same event. They 
therefore value the unborn over fee 
born, fee innocent and spiritual god- 
like fetus over the newborn babe who 
has fallen into the material world of 
poverty and sickness. 

One sees. then, why the fetus and fee 
flag are one: the baby is not alone and 
may drain fee pious taxpayer, but fee 
fetus can wave over the land of the free. 
Like fee American Religionists, it will 
remain solitary and godlike, poised al- 
ways before the creation. 

The admirable spiritual consistency 
of what might be called Republican 
Gnosticism is quite undeniable. 

Warlike patriotism, opposition to 
abortion and refusal to seek economic 
and social justice unite a curious coali- 
tion of supposed theological enemies: 


Mormons, Southern Baptist fundamen- 
talists, Seventh-Day Adventists. Assem- 
blies of God Pentecostais. assorted other 
evangelicals. Their surface doctrinal dis- 
putes mask their more profound affini- 
ties. which the leaders of the Reagan- 
Bush Republican Party have been able 
to sense and to harvesL 

Even if the American Religionists 
constitute a distinct minority, their 
fierce devotion to their principles gives 
them a political and economic influ- 
ence very nearly dominant in Republi- 
can councils. 

□ 

A new religion has been slowly re- 
placing European Christianity in the 
United States since the country's 
founding. Sometimes it has manifested 
itself in fresh and ecstatic revelations, 
as with the Mormons and fee Advent- 
ists. Joseph Smith of fee Mormons and 
Ellen Harmoo While of the Adventists 
both bad a capacity for continuous in- 
fluxes of divine knowledge. 

In other instances the American Re- 
ligion has adopted older Protestant 
identities, such as the Baptists, but re- 
placed those faiths wife an apparent 
creedlessoess feat conceals archaic sha- 
manisms, together wife 17th and I8fe 
century enthusiastic revivals of Gnos- 
tic heresies that were prevalent in the 
early Christian period. 

What ought to be called the Ameri- 
can Religion is now starting to cohere. 
Although it mostly calls itself by the 
name of one Protestantism or another, 
this American Religion is post-Protes- 
tant, indeed posi-Cnristian. It has three 
principal characteristics. 

Whai is best and oldest in each of us 
is already part of God and so is no pan 
of the creation. Spiritual freedom de- 
pends on being alone with God and so 
demands a preference for solitude over 
society. Finally, God loves each of us 
on a personal and individual basis. 

There is immense spiritual strength 
in these marks of the American Reli- 
gion, but they combine pragmatically 
to remove social compassion from fee 
national soul. 

The Buffalo Rescuers are another 
particle of fee spirit manifested by 
George Bush and Oliver North. When 
they addressed fee Southern Baptist 
Convention in June. Mr. North waved 
the flag and fee fetus and the president 
wept and prayed as he stood in front of 
his constituents. 

The American Revolution brought 
about a wholly secular authority, but it 
preceded the long, slow evolution of 
the American Religion. Mr. Bush and 
the Reagan- Bush Supreme Court will 
keep faife wife fee American Religion, 
and more even than a woman's right to 
abortion will vanish from among us. 


■op 
of “1 


and, most recently, of “ The American 
Religion : The Emergence of the Post- 
Christian Nation . " He contributed this 
comment to The New York Times. 
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The Secret of a Champion: the Weather. 


HE RAIN IN SPAIN might well fall mainly on the plain. It certainly doesn't lull on the 


tennis courts or rhe golf courses very often. And you don't have to be an Arantxa Sanchez 


Vicar ipspfist Santan a 'or - n 


Ballesteros or an Olazabal to feel the benefit. Even beginners 


respond- wll: toT* 1 i ttlV.su non; ttiei^ bac ks . Xnd jp Spa in. .they can do- 'so on most of the 
count rjr’ir rhodsands'.of- well equipped courts.’^nd hptid reds of pienuesque courses, fo r 


mo5Cio£ 


Almeria or 


po/jhe timt ir.they practise tbeix tee shots^pr back hand returns in. say, 

Mala^a/ ihty'V uidiRel^. to h ay_i ^c;^^'rf(maifUsigt3 of “rain, stopped play", whatever rhe 
season. In Spain, ouidoor sports tend to stay outdoor all year round. Visitors to Canary 
Islands in December, for example, can be pretty certain of enjoying a few sets or the odd 
round without a cloud in the sky. Which sheds a little light on why Spanish tennis courts 
favour the slower type of surface. If it's so nice in the sunshine, why rush to finish the game? 
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Messiaen, 83, Dies, Religion Inspired His Music 


Reuien 

PARIS -- Olivier Messiaen. S3, 
trances foremost contemporary 
composer and whose devout Cath- 
olic faith inspired more than half a 
century of influential, sometimes 
perplexing music, died late Mon- 
day or early Tuesday in a hospital 
after an operation. 

Mr. Messiaen’s music drew on 
eclectic sources ranging from Bali- 
nese dance to bird song, and he 
wrote with equal ease for organ, 
choir, chamber ensembles and or- 
chestras. He was widely considered 
the most renowned French com- 
poser since Ravel, who died in 
1937. 

Religion was (he single greatest 


motor of Mr. Messiaen's music, in 
secular as well as numerous sacred 
works. He first made his name as 
an organist and writer of organ 
music. His first performing job was 
as organist at La Trinite church in 
Paris in 1931. 


His main works included his 
only opera "St. Francis of Assisi” 
f 1983). a “Pentecost Mass” (1950). 
and a large body of orchestral and 
chamber works including 
“Harawj" (1945), “Catalogue of 
Birds" ( 1958) and “From the Can- 
yons to the Stars" (1974). 

Milton Roseostoek, 74. a music 
director who worked in theater and 
ballet, died Friday in New York 
City of heart disease. From the 


1940s to the late 1970s, he was the 
music director for about 25 Broad- 
way shows, including “Funny 
Girl.” “Finian’s Rainbow,” “Gyp- 
sy." “The Music Man.” “Bells .Are 
Ringing” and “The King and I.” 

Richard E. Gerstein, 68. the long- 
lime prosecutor in Dade County. 
Florida, who uncovered the first 
direct links between the Watergate 
burglary and the White House of 
President Richard Nixon, died of a 
heart attack Sunday in Miami. 

Gian Carlo Wide, 82, a theoreti- 
cal physicist whose work contribut- 
ed to understanding of the symme- 
tries underlying the universe, died 
of cancer Monday in Turin, Italy, 
his native city. 


Jack Dunphy, 77. a novelist and 
playwright who was the author 
Truman Capote’s closest friend 
and companion for 35 years, died 
of cancer Sunday in New York 
City. 


Bishop Peter Joseph Fan 
Xneyan, 84, who was imprisoned in 
China Tor more than 30 years for 
his refusal to break ties with the 
Vatican, died of pneumonia April 
1 3. He was released from prison in 
1988. 


Jangon Koogtnri, 38, a Tibetan 
Buddhist monk with a large follow- 
ing in the West, was killed in a car 
crash in northeastern India on Sun- 
day. 


Francis Bacon, 82, Painter of Distorted Forms 
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• - Apace France- ProWiW 

Frauds Bacon with one of his works at the Tate Gallery. His images were often twisted and stark. 


Another Major ETA Suspect Held in France 


Comped by Our Staff Frvm Dapaitha 

LONDON — Francis Bacon. 82, 
who gave the an world some of its 
most disturbing images and was 
hailed as erne of the greatest con- 
temporary painters, died of a heart 
attack in Madrid on Tuesday after 
becoming Ql on vacation. 

Mr. Bacon's large paintings of 
misshapen or screaming figures ex- 
plored human misery and isolation. 
Some called him die greatest Brit- 
ish artist since Turner. 

The artist was known for his bio- 
morphic abstractions and represen- 
tations or the male form, often 
twisted or distorted in a stark set- 
ting such as a bare room or on a 

f ilatfonn-tike arena. Sometimes his 
igures were surrounded by lines 
suggesting a cage or prison. 

Mr. Bacon was born in Dublin, 
the son of a race horse trainer, and 
moved to London in 1925 and later 
spent time in Beilin and Paris. He 
started to paint in 1930 after work- 
ing as an interior decorator. He was 
a completely self-taught artist. 

He said that he disliked his early 
work and destroyed much of iL 
What has survived shows the influ- 
ence of Picasso. 

His first major surviving paint- 
ing. “Crucifixion." appeared in a 
British art journal in 1933. His first 
show, in 1945, featured the triptych 
“Three Studies for Figures at the 
Base of a Crucifixion" — which 
showed carcass-like forms on 


The .iaocmeJ Press 


PARIS — The suspected treasur- 
er of the Basque separatist move- 
ment ETA was arrested Tuesday at 
an airport outside Paris as he pre- 
pared lo board a flight to Mexico, 
the police said. 

The suspect was identified as Sa- 
bino Euba Zenaruzabeitia. 55. Po- 
lice said he was carrying a false 
passport when apprehended at 
Charles de Gaulle airport. 

The police at the airport said he 
was recognized by a senior officer 


of the border police who had served 
for nine years in the Basque region 
of southern France. 


Anti-terrorist investigators in 
Spain have depicted him as the 
overseer of the separatist move- 
ment's efforts to extort payments 
from businesses in the Spanish 
Basque region to finance the clan- 
destine organization's activities. 


era France. They included Francis- 
co Mugica Garmendia, the alleged 
maste rmin d of the group that has 
waged a 24-year campaign of 
bombings and assassinations to 
gain independence for the three- 


province Basque region of northern 
Spain. 


•pain. 

Despite the arrests, Spanish offi- 


His arrest came a month after 
French security forces arrested 10 
suspected ETA members in south- 


cials said they remained concerned 
about possible ETA attacks on the 
Expo '92 world’s fair in Seville and 
(he Summer Olympics in Barcelo- 
na. 


crosses. 

His picture of Pope Innocent X 
— based on a famous portrait by 
Diego Vdizquez — shows the 
17th-century pontiff caged in plate 
glass and screaming. The picture is 
known as “The Screaming Pope.” 

The centra] figures increasingly 
became abstract during the 1950s 
and 1960s, sometimes merging hu- 
man and animal forms. He some- 
times flanked the forms with depic- 
tions of raw meal or splashed paint 
on the canvas. 

He lived alone, rarely gave inter- 
views and restricted himself to a 
circle of friends. (Reuiers, AP) 
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LIBYA PLEADS AGAINST SANCTIONS — Foreign Minister Ibrahim Moha mmed B isfeari 
of Libya arriving in Cairo on Tuesday for a meeting of the Arab League. “‘Libya has star ted to be 
affected by the sanctions,” Mr. Btshari said after arriving overland beesrse of the air embargo 
imposed by tbe United Nations. He was expected to tnge Arab ministers to defy die sanctions. 


Moderates Keep 'Political Islam’ at Bay 


By Caryle Muipby 

Washington Past Service 

AMMAN — Abdul Latif Arabiyat is a clean- 
shaven, middle-aged educator who got his doctor- 
ate degree at Texas A&M and wears a suit and tie 
to work. In his office at the Jordanian National 
Assembly, where he is speaker of the House of 
Representatives, he sits beneath a large portrait of 
King Hussein. 

Mr. Arabiyat is also a member of the Muslim 
Brotherhood^ an Islamic fundamentalist group 
that would like to see Jordan run according to 
more rigid Islamic tenets. Today, (be Brotherhood 
in Jordan enjoys a unique status among fundamen- 
talist organizations in the Arab world: It has a 
significant role in public policy-making, won 
through elections. 

The Jordanian Brotherhood, however, “is not a 
mere party, tike other parties,” Mr. Arabiyat said. 
Neither are its members “keen lo be in the govern- 
ment or be rulers.” 

“The majority of people should request Sharia,” 
he said. “We do not impose it on them.” Sharia is 
the legal code of Islam. 

Jordan's secular elite took him at his word. 
Bonified by the Brotherhood’s sweep of the 1989 
election, they have put up stiff opposition as tbe 
fundamentalists seek to cany out their conserva- 
tive soda! a gend a , including moves to ban alcohol 
segregate the sexes, make Jordanian television 
kiss-free and even bar fathers born viewing their 
daughters at school because of the girls' athletic 
outfits. 

The school ban, in particular, caused a furor, 
and the Brotherhood was forced to back down. 

Jordan illustrates what happens when Islamic 
fundamentalists gain a measure of political power 
through democratic elections. The group here has 
tried to impose hs views on society. But more 
moderate, secular Muslims have fought back. So 
far, the outcome of this democratic battle for the 
"Soul of Islam seems to be a draw. 

None of this is exactly what King Hussein bar- 
gained for when he derided to liberalize Jordan’s 
political process three years ago. like other Arab 
leaders, the 56-year-old monarch is struggling with 
the challenge of an Islamic fundamentalist rerival 
that encompasses both clandestine extremists and 
moderate, aboveboard groups. 

Jordan has typified the dilemma of Arab gov- 
ernments that have failed to solve daunting eco- 
nomic problems or to give their people a voice in 
governing. How do they reconcile their desperate 
need lo modernize politically and economically, 
even as Islamic fundamentalism is tuning their 
people to the past? Can elections and pluralism, 
standard in Western democracies, survive amid tbe 
Islamic revival? _ • 

For these Arab leaders, the near triumph of 
Algeria’s Islamic Salvation Front in elections last 


But do minating Amman ’s skyline is the giant 
powder-blue dome of Abdullah Mosque: And die 

daily calls to prayer in the city echo repeatedly into 

the distance, to the other side of Jordan: to the 
homes of its struggling middle class, which has had 
to settle for less and less as tbe economy has 
det eriorated, and to the even poorer shacks of 
displaced Palestinians, most of whom are out of 
work and losing patience. 

If, as die Brotherhood’s 1989 election campaign 
slogan promised, “ Islam is tbe Solution," then 
these people, locked into a downward economic 
cycle without exit and disenchanted with govern- . 
meat, are ready to tisten. 

“Politics is something crazy," said Abdel Hadi 
Mahmoud, a Palestinian. 

“One day Fm your friend. And then, just be- 
cause your country fights another country. I'm 
your enemy," he said, explaining how, because of 
his nationality, he had recently been asked to leave 
Saudi Arabia after working there for six years as a 
computer prog rammer . 

“Politics in the Middle East — it causes prob- 
lems. economic problems, political problems," he 
complained. “The Koran said the way lo get rid of 
problems is tbe path of Islam or Is lami c commit- 
tees. There are traditional stories in Islam. You are 
proud of them. They tell how people in the past 
solved their problems and were good to each other. 

“In Islam, there is the zakatj’ be said, refecting 
to the tax for tbe poor that Muslims are encour- 
aged to pay. “If everyone who has money in his 
hands gave this ?afc«t, that fund can solve most of . 
the poor people’s problems. And cooperation, as it 
was in the old times. They used to do trade cara- 
vans together, sharing. The funds and expenses 
were shared. It solved most of their problems. 

“During Mohammed's time, we had the caliph. 
Everyone was under one ruler and reported to bun, 
and everything was good.” 

So, is returning to something like that the SA-_. 

swot s - 

nf Islam wifi.' solve EQyprobkms, .why pqt7? - 

With Palestinians accounting for mere than half 
of its 3.4 million people, Jordan has a distinct mix 
of tbe factors that normally abet the rise in popular 
support for “political Islam.” Those factors in- 
clude poverty and political alienation. But in -Jar- 
dan, the issue of Land is at least as significant, 
perhaps more, in setting political trends. 

All 28 fundamentalist, or Islamist, members of 
the House, who include six “independent” non- 
Brotberbood legislators, reject not only the U.S.- 
sponsored Middle East peace process but also 
Israel’s right to exist. They all did well in the 1989 
elections, for the lower house’s 80 seats, in districts 
heavily populated by Palestinians. 

“In our Koran, and in our prophet Moham- - 
mod’s speeches, we’re told drat we will destroy” the 
Jews, said a Brotherhood member of parliament, 
Youssef Athem. “We hope they will be out of all of 
Palestine. We hope. That is our deepest hope, and 
we will get it, God willing.” 

When diplomats here are asked bow they expect 
the Brotherhood and other fundamentalist candi- 
dates to do in the next election, set for 1993, they 
answer with a double-edged reply. 

u Il will ail depend on the economy and the peace 
process." as one of them put it If, as tire Brother- 
hood expects, the peace process has gone nowhere, 
Islamist politicians may do wdl they say. 

Tbe Brotherhood’s 1989 election gains, however, 
were not due solely to their Islamist views or their 
position oa Israel Far more practical reasons 
played a part 

In the 1950s. the Brothers were being persecuted 
in Egypt King Hussein gave them refuge in Jordan 
as a counterweight to leftist groups. Although 
political parties were banned, the Brotherhood 
operated as a social organization, building 
mosques, hospitals and climes. 


December was a nightmare. Tbe army’s subse- 
quent suspension of Algeria’s infant democratic 


quent suspension of Algeria’s infant democratic 
process to block the fundamentalist front from 


assuming power sent waves of relief through the 
offices of the Arab elite. 


offices of the Arab elite. 

But they were not alone in (heir alarm. Algeria 
also left Arabs who have been demanding speedier 
political liberalization confused about how to rec- 
oncile “political Islam” and pluralism. Many of 
these Arab liberals are now arguing that if more 
democracy means Islamic fundamentalist vic- 
tories, then perhaps liberalization should be 
stopped, or at least slowed. 

“Arab democracy is like a medicine which if 
taken in a single dose, kills the patient and embar- 
rasses the doctor," wrote Ghassan Imam, a com- 
mentator for the Saudi newspaper Asbarq al Aw- 
sa L Speaking of democracy, he said, “1 have 
become as frightened of, as I am frightened for it 
Does this mean I approve of what happened to 
democracy in Algeria? I do not know." 

Arab governments are searching for ways to 
escape what happened in Algeria and in Sudan, 
where Islamic fundamentalists came to power in a 
1989 military coup. Jordan’s experiment with de- 
mocracy suggests that although Islam and democ- 
racy do not mix easily, the mixture does not 
necessarily produce spontaneous combustion. 

Like Egypt Jordan’s approach has been one of 
accommodation of the fundamentalists and gradu- 
al political change, even as it keeps a ragged 


security apparatus in place. Its polity contrasts 
sharply with that of outer Arab states, including 
Syria, Iraq, Tunisia, Morocco and Libya, which 
have reacted to fundamentalists largely by repres- 
sion, causing them to go underground. 

At first sight. King Hussein's domain seems an 


unlikely place for Islamic activism. Amman ’s cozy 
charm, clean streets and huge, airy mansions that 


tive elections in 1989, Brotherhood members were 
already wdl known in tbe communities. They also 
had something their rival candidates did not: an 
organizational machine to help bus voters to the 
polls on election day. 

“They got in on the women's vote,” said one 
Jordanian. Even the king was said to be surprised 
by what he had wroughL 

A Jordanian student of the Brotherhood said: 
“Don’t misjudge the Muslim Brotherhood here. 
They are different from the oues in Egypt The 
ones here in the leadership are U.S.-graduated or 
U.S. -educated. So they differentiate between small 
gains and big gains They are real fundamentalists, 
but they are not fools. They will ask for many 


charm, clean streets and huge, airy mansions that 
hint at large fortunes explain why one visitor called 
it “the Switzerland of the Middle East." TAe tbdr 
British-educated monarch, Jordan's elite is one of 
the best-educated and most cosmopolitan of the 
region, able to switch easily from Arabic into 
En glish 


ask for it and to know what- to get and what to 
leave.” . 

They want “to rule the country in cooperation 
with the king. They want to apply Islam as a 
political system in Jordan. 

“But they will not succeed,” he added. “Theking 
will outmaneuver them.” 


8 Go on Trial for Raid at Algiers Military Post 


Reuters 

ALGIERS — Fundamentalists 
facing possible death went on trial 
in Algeria on Tuesday in the sec- 


ond hearing to open in three days 
over killings at mOilary posts. 


IN MEMORIAM 


Mrs Elisabeth L. LEON 

known as (Lucie NOEL) 
one time Fashion correspondantof 
the New York Herald Tribune & 
later the Associated Press, passed 
away 20 years agp today. Her many 
friends around the world wifi 
always remember her. 


over killings at mflitaiy posts. 

Three staff sergeants are among 
eight people accused of taking part 
in a February raid on an admiralty 
post in tbe capital in which 10 peo- 
ple were killed, the official Algerian 
news agency, APS, said. The aim of 
the attack was said to be to seize 
weapons for the Armed Islamic 
Movement. 

The eight are charged with con- 
spiracy in an attack on a military 
institution, assasrination and com- 
plicity in killing. Tbeir trial opened 
at Bbda military court 50 ktiome- - 


ters (30 miles) south of Algiers, hut 
was adjourned for a week, APS 
said. 


In the town of Ouargja, 55 drfen- 
dants, most of them said to be 
members or sympathizes of the 
Islamic Salvation Front, faced the 
third day of military trial 


They were tracked down after an 
aitack last year on a frontier post 
wh™ three guardsmen were killed 
and more than 20 weapons stolen. 
Another 25 fundamen talis t; and 
four soldiers died in a series of 
ganfights. during, tbe manhunt. 
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Relatives 


As Pan Am 


A Democratic Bind for Jordan 


By JohnH. Cushman Jr. ; 

.Vac York Tones Semee . 

NEW YORK — Wilh relatives 
of those who died in the bombing ! 
of Pan Am Flight 103 crowding a - 
Brooklyn courtroom, jurors heard 
opening arguments in tbe relatives' 
lawsuit to hold Pan Americas - 
Wald Airways liable far failing to 7 
preveni the attack. . 

Forty months after the Decern- - 
ber 1988 explosion over Lockerbie, ' 
Scotland, that killed 259 people at 
a Boeing 747 bound for New York ■ 
and 1 1 people on the ground; there 
are still many questions about the 
terrorist attack that could be an- 
swered in tire U.S. District Court 
over the coming weeks. 

Tbe crucial issue to emerge so far. 
is a fundamental argument, aver 
how modi evidence there is to rap- 
port tire contention of the Bush . 
administration that the bombing , 
was carried out by Libyan ajptais 
operating from Malta. 

The United States and Britain- 
are seeking to proseone Libyan in- 
telligence officials whose extradi- 
tion is being sought under pressure ; 
of UN sanctions. 

Pan Am’s defense lawyers said 
on Monday that they woujdprove 
tbe suitcase containing the boob' 
did not come from Mms.'as mter- 
national investigators bays 
Hamvttt The plaintiffs’- lawyers • 
said they wouldprove that it ad. 

But on this first day of a aviT 
trial that may well last into June, : 
lawyers for both rides limited their : 
presentations to a general outline . 
of the evidence they expect to pre* • 
senL 

The trial which draws together ' 
more than 200 lawsuits, is to detidt 
damages that could run into ban- ; 
dreds of minio ns of doDgC^Fui 
Am is bankrupt, but the damages 
could still be paid by its iasurca. ! 

The argument afferetL&Maa- - 
day by lawyers for the'pjrinliffs ■ 
generally tracks the path-apted ‘ 
by the criminal prosecutors: dot a : 
bomb disguised as a radio was' 
packed into a suitcase arid shipped * 
from Maha to Frankfurt, where it - 
slipped tbroqgh Pan Am’s security 
ana was cfcedked on via L6ndon i 
aboard Flight 103. 

That could only happen, the’ 
plaintiffs' lawyers contend, be- . 
cause Pm Am faded to take steps - 
required by security rules to enaae . 
that unaccompanied baggage is not : 
shipped without rigorous inspec- 
tion, including more than an X-ray , 
inspection that cannot detect that ; 
kind of bomb.-' » ' -- - 

* At -least three times, Lee. 
Kriendkr, the lead attorney for a 
plaintiffs committee, used the word ! 
“abominable" to describe Pan 
Am’s security. Each time, the do- ; 


fense objected and Judge Thomas 
C Platt warned Mr. Kriendler to 


C Platt warned Mr. Kriendler to ; 
tone down his argument until after ; 
the evidence was beard.. . 

The defense, for its parti san! it 
would show that Pan Am’s security 
programs were approved by die 
Federal Aviation Administration 
andthat the terrorists sometew pot ■ 
the bag aboard in Frankfurt m a; 
way that Pan Am could hot-have' 
been expected to prevent 
“There is no question we made 
shp-upsand goofs, but they did not 
cause the tragedy," said Qintoa 
Codding! on, the lead attorney for 
Pan Am and its insurance under- 
writers. ■ • 

And in what appears to- be a 
risky strategy, he asrertedthai “tbe 
bomb could not have been from 
Malta." 

Instead, he argued that an st* 
amination of the^ baggage bluffing 
system at Frankfort’s airport, 
which is not controlled by Pan Am. 
presented unspecified “opportuni- 
ties for misconduct." 

He presented this argument de* 
spite being warned by Judge Platt 
while the jury was absent that any 
such theory must be backed up 
later by.evidence. If the evidence p 
not presented in court; tirejudge, 
said, he would take the “very un- 
usual” step of telling the jiny »: 
ignore Mr. Coddington’s theory * 
The judge's waroing was 
. prompted in part because a theory 
very much J&e Mr. Cod4mgti»j^ 
was laid out in the'eurtent iseue w 
Time mapiwne ’ ' -v; • 

Elements of the Time otifijc; 
have been published befo re and : 
have been discredited by Jrista*; 
Department officials and other in- 
vestigators. ; 


■ U.S. Complain* on Aina 
The United Stales complained 
recently to the QnnesegpwBiHHa^ 
that a cargo ship was. seen unload- 
ing Chinese-made small anus at a 
Libyan pert several-days after the 
April 15 embargo ajpinsl anw 
sales to Libya imposed oy the Unit- 
ed Nations Security Cornual ^ 'U *>- 
officials said Monday, Tito Wash- 
ington Post reported;- .! ^ 

They said China- jebiiffed the 
U.SL complaint on grounds that me 

J t 


ship entered Libyan waters before 
the sanctions (ow: effect effective- 
ly cmhiding il from thcLH^ranbar- 
gd- • I; 

The sanctions wae prompted^ 
Libya’s refusal . to suramoer tey 
suspects in tbe Ptia -Am bahtb^ 


-, Reuters., /. ;• 

CAPE CANAVERAL flonj 

— The US. space agency haspo® - 

ponedforthSSySgWoff 

new spaceriarale Endeavour ao 
$2 WUtcffl shi^'canbe lMDchea® 
da yligh t Liftoff is new sewt® 68 

for May 7. > ' 
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Froiin Abbey Iiricolia to Basie, 
Frendh Companies Score Big 







By Mike Zwerin 

Itaenaioaql ffevU Tribune 
rAJRJS-r-Jlris was not planned as a Giumes Jazz feature, it 
;|asr. tamed out that way. Selecting good new recorded 


One new albums by Shixicy Home, 
_____ . ^ . Getz, Qiartie Haden and Abbey Finenhi . 

•qgrite^jdficectbr, Jwn-Phffiroe AHard, is also executive producer 
tfjdm BfcL ffligri m’s Afegria" (Verve), and he co-produced 
(wjtb Afenfrcd ficher) a jnst-ont CD remaster at Jimmy Ginfire’s 
aasoc^Sl y ^ Maybe they rfwuld switch from cigarettes. 

*: CHARLIE. HADEN, “ H aun t ed Heart” (Gitanes Jazz); Every- 
to^afavdDte basest, Haden has a shot at a Gnumny with this 
: mae : flnrfefiiB-edor pcrtrmt at Raymond Chandlers Lns Ang.-w 
Qa^owd^ l^adai says; “fflre a Ghn idling a stay” ifs a sort of 
^Qnmttown^. erf sound. 'Bring-your own prcgector.- Chandler was, 
andHadmis, nostalgic for the days when mteBectnals called Angel 
Q^.the “Athens erf America,” and “there were trees along WUsimr 
Bockvard and Beveaiy Hills was a country town.” 

tockrto-*e-futnre_ vocals by Jo Stafford (“Haunted Heart, re- 
corded in’ 1947), Jdri Southern (“Ev'rc Time We Say Goodbye,” 
ISS^ andBilKe Hobday (**Dcqp Song,” 1947) are seamlessly inter- 
caf.wiUi Hadetfs staic-of-therart band. Quartet West. Other cxedits 
jndade music from *TT» Maltese Falcon,” Glenn Miller’s “Moon- 
i^jrSamade” and the David Rakan theme from “The Bad and the 
BeantffnL; Enjoy the roovie. 


ABBEY IJNCOLN, “Yoo Gotta Pay the Band” (Gitanes Jazz): 
With Stax Getz and Hank Jones (piano) behind her, it’s hard not to 
itferfradc to BiBk Hrdiday, with Lester Young and Teddy Wilson, 
linofto can be oempared with. BOhe textnrafly, stjfetically and 
m^riafly, but above all; because both are among die few to go 
beyond that deling “look how hip I am stance” mdigenoas to the 
cat^ory ‘5 a 2Z singer.” A camplctc nnisician (she wrote five of these 
songs, me says she “found” mem) she’s also dramatically powerful 
(brother, Grn You Spare a Dimc?^. The biggest success of her 

nw thttTtimvwrH mipiw 

jsizz dmtt for months, “There is a jgreat prize for people wbo go their 
own way,” she told Peter Watrous of The New Yodt Times, “for 
people who address their, own heart.” Sxe wins. - 

JIMbfY GiUFFRE 3, “1961” (ECM): Accompanied by a yonng 
ppnl fi fry j fi mwang >>airiin«s and redefining OH the piano, 

and a 2D-ycar^aM StCTe SwaBowon aconstk bass, Giuffredlnstretcs 
a statement ofpmpow he had written five years earlier. “It has been 
said that when jazz gets soft it loses its gusto and ftmkines&. It is my 
fcetiagih&l soft jazz can retain the basic flavor and intensity that it 
hasat alouder vo&me and at the same rime perhaps reveal some new 
dimensions of feeling that loudness obscures.” EXAM’S Manfred 
Sdter would later bnfld Ins mDncairial catalogue (featuring for 
exanqile. Keith Janett and Jan Garbarek) on the thesis: “Power' can 
come from a quiet place.” ' ; - . 

GmSre was criticized for pdaying quietly. Translation: Too 
white.” ECKTs music ^ was said to be “too European” and (take your 
pick) “too intdlectnaL’’ Translation: Too mute.” Although it is 
always dangerous, somejazzean in fact for the sake of sxrperficia] 
convenience be described as sounding “black” or “white.” However 
. such simplistic teacannology has no place in tins cue. Ginffre was a 
harbinger of newimmcMJTiJiy cokffs 3Hdcontraents. “1961" is the 
first imsiterntffcWjft^ 0 * EGM, anew^nnsic conqany ocnpanaL 
The avant-garde has vp with itsdL . . ./ 

JOHN McLAUGm^ “Qn6 Al«^”'(yerre): No other gmtar- 
jst uses ktimidi inasterful and,^ varied acoonic^ and dectrictectaique 
with sndi good ecology. When he plays Cast, he's not being heroic. 
Sow tempos with generous use of space are not shootouts with “Old 
aowhand." iwdian passages with perctisrannst Trflok Gurtn are 
aiganic: rather than fancy fusion fireworks. Dominique Di Piazza’s 
electric : bass is a ppro p ria te. Kfc L andilin ’s dectxomc effects are 
based on appropriate techodogy. Altnori^i yon cannot get much 
more serious thmi this, McLau^mn is not inyom face withtt. This is 
fbtL' 

COUNT BASIE, “Vobume Three, 1929-1937” (Media 7, “Matners 
of Jazz” Series): Nothing to dowifh Gitanes, MedBa 7 is however 
ihiOttier creative French company. Worth putting in your pipe and 
sm oiring anyway. Listen to Lester Young before the anny and die 
mortal institution, before, in creasingly wasxed, he stood looking out 
(he greasy window of his tacky room in the Alvin Hotel to see. his 
cl aples, now mere successful than him, walking in to work Bird- 
land across the street Is it wrath flic price (rf a 72r-miinrte CD to hear 
what all the shouting was about, maybe 15 minutes of Prez at the 
height of Ms power on such classics as “One O’clock Jrarp,” 
“Rosdand Sbnffle;” “John’s Idea” and “Shoe Shine BojT? You bet 
it is. (Couaider the Count a bonus.) 



When the Ghosts Go West 

Lost Faith Faces Reality in Brenton’s 'Berlin Bertie’ 


By Sheridan Morley 

Intemmkmai Herald Tribune 


David Bradley plays Subtle in Ben Jonson*s “The Alchemist ' 


UidadUFwTiadi 

at the Barbican. 


An 'Angel’ Saved by the Music 


By Henxy Pleasants 


L 


ONDON — The new 
production of Prokof- 
iev’s The fiery Angd" 
by the Royal Opera, 


shared with the Kirov Opera of St 
sfirai staged 


Petersburg where it was 
last December, ends in a convent 
with an orgy of diabdized nuns, 
some of them literally climbing the 
walls, having first divested them- 
selves. or been divested, of their 
habits — and everything else. 

It is a sensational climax — in 
more ways than one — brat not 
without precedent in grand opera. 
Meyerbeer anticipated Prokofiev 
by almost a century in “Robert le 
Diable” with a bafiet bacchazule of 
re surrected nuns — or thrir spirits 
— who had died in carnal sin. 

Lard Motmt-Edgcombe saw it 
with the original cast in London in 
I832,ayearaftCT its Paris premiere, 
and wrote of it In his “Muscal 
Reminiscences” (1834) that he had 
never seen “a more disagreeable 
and disgusting performance." 

Last week’s Covent Garden au- 
dience never batted an eye. It ap- 
plauded heartily, and the critics, so 
far with rally one exception, have 
joined in die applause. 

Lard Mount-Edgcombe went an 
to say: “Neither does the music of 
Meyerbeer compensate for a fable 
winch is a tissue of nonsense and 
frivoli 

Wi 


Anger — and the composer is also 
its author — is every bit as loopy as 
Scribe’s for “Robert bs Diabte,” bur 
in this case the music, dating from 
the 1920s, redeems the nonsense, the 
latter made all too explicit by the 
sureties (it is sung in Russian). So, 
too, does David Freeman’s produc- 
tion, stared by Robert Chevara and 
designed by David Roger — a case 
wbere producer opera is not a curse, 
but a blessing. The stray, set in 16th- 
century Germany, tens of Renata, a 
deranged female wbo is visited at 


the tender age of 8 by a fiery angd 
tsfa 


appearing m vanous farms. 

As an adult (mare or less) she 
seeks to identify the angel — or the 
devil — in the men who cross her 
path, bringing disaster to them all, 
especially to one Rupprecht, a 
knig ht returning from travels in 


baric troupe incorporating Rena- 
ta’s demons. They are present and 
choreographicafly participant from 
beginning to end, most conspicu- 
ously in the orgiastic finale. 

Prokofiev wrote more sympa- 
thetically for the orchestra than for 
singers, but here we have singers, 
notably Galina Gorchakova as 
Renata and Sergei Leiferkus as 
Rupprecht, superbly equipped to 
master the intricacies and exactions 
of the vocal writing There are ex- 
cellent cameos, especially from 
Robert Tear as Mephistopbetes 
(how did he get in there?) and 
P aata Burcbuladze as the exorcis- 
ing grand inquisitor. 

Further performances April 29 
and May 2. 


L ONDON — At the Roy- 
al Court. Howard Bren- 
ton's “Berfin Bertie” is. 
like David Hare’s “Secret 
Rapture,” about two English sisters 
trying to rationalize their own pri- 
vate fives at a time of huge political 
and social disillusion. The problem 
ihis time is not Thatcherism but the 
collapse of Eastern Europe, from 
where one of the asters (Diana 
Rigg) is on the run, having fallen 
for a bit of secret-police disinfor- 
mation about her pastor husband 
bring a spy for the Stasi. 

Her flight brings her to the dere- 
lict South London fiat of her 
drugged-om framer social worker 
sister (Penny Downie), and it is 
there that the very recent ghosts of 
1980s political realignment come to 
haunt them as well as the third 
woman (Susan Lynch), a mime art- 
ist who finally offers them an un- 
likely escape into a show-biz trio of 
flying nans. There is indeed a cer- 
tain eccentricity here, but there is 
also all the evidence of an im- 
mensely powerful contemporary 
dramatist trying to wrestle with the 
immediate past and what it means 
for the immediate future. 

All the women in “Berlin Bertie” 
have lost faith, and love, and much 
hope, though the men seem better 
protected: a thug who shares the 
squat-flat has never beard of any 
wall in Berlin, while the Bertie of 
the title is an East German secret 
policeman having do trouble at all 
setting up an illicit video business 
for London in the 1990s. 

Bremen is best when contrasting 
the sense of lost faith and idealism 
with the reality of co mmerci al city 
survival in a community which has 
no East or West, merely a muddled 
kind of middle gap through which 
drop all the old political certainties 


of the City) or for the dark under- 
belly of Jonsonian social commen- 
tary. By the way of change, Mendes 
gives us high-speed farce close in 
spirit to the contemporary work of 
David Mamet in such similar sales- 
mcn-m-extremis piece as “Glengar- 
ry Glen Ross’ or “House of 
Cards.” The trick here is in the 

C of the change of identity: 
n's con men and women are 


“Wuthering Heights* and a whs# 
genre of blockbuster novels of life- 
and death among (be hill fanners. 

Mitchell unites her production^ 
with a strong sense of religion an$* 
tribal warfare. At its opening and 
closing, the cast forms into the, 
shape of a cross and in the intern 


vemng three hours they play out: 
Dio 


LONDON THEATER 


forever appearing in new guises of 
deception, changing identity so fast 
that, in the best traditions of clastic 
farce, even they start to lose track 
of who they are meant to be and to 
what purpose. 

Many a great comedy has been 
totally destroyed in the vast open 
spaces of the main Barbican stage, 
and it is a considerable tribute to 
Mendes that the powerful pacing 
here never for an instant slows or 
stumbles. Instead, this “AlchemisL” 
builds to a triumphant climax as Sir 
Epicure Mammon (Philip Voss in a 
finely padded performance) is fi- 
nally brought face to face with his 
beloved Fairy Queen in yet another 
of DoITs disguises. 

Mendes’s production also man- 
ages to indicate the internal life of 
the gang, always about to self-Lm- 
plode until the next victim appears. 

Also up to the Barbican from last 
year at Stratford is Katie Mitchell’s 
studio staging of Thomas Hey- 
wood’s “A Woman Killed With 
Kindn ess ,” a rarely revived York- 
shire tragedy from 1603 which, it 
could be argued paved the way to 


two plots of Protestant and familial; 
guilt. In the stronger of the two, a: 
woman is banished by her husband 
for infidelity and dies of the gufll: 
in the weaker, a bankrupt noble-_ 
man attempts to prostitute his tis-7 
ter to his landowning rivaL 

Neither story works very well, 
and it may well be that having 
authored or co-aulhored 200 oth- 
ers, Hcywood was not inclined to 
spend much time fine-tuning. At 
the head of a powerful cast Mich ad 
Maloney and Saskia Reeves bring 
out the slow, rustic secrets of a 
somber family drama, played out 
against the dark brown setting of 
poverty. 

This is a complex morality play 
on the various abuses of friendship 
brought about by financial disaster 
or sexual passion; but it is also a 
portrait of Yorkshire at a particular 
moment of transition, when church 
and state were at war for the souls 
of the nation, and this very bare 
singing on a floor of straw and 
rushes conveys a strong sense of the 
countryside in chilly, unforgiving 
mood In that sense' we have here 
the reverse of “Lark Rise to Cand- 
leford,” a community piece in 
which the landscape remains per- 
petually hostile to the passions of 
those trying to scrabble a living 
from its earth. 


and youthful ideals. Danny Boyle’s 
jroductii 


production draws splendid perfor- 


mances from Rigg and Downie, as 
riaswr 


foodeson in the 


America in 1543 (!). His adherence 
to. her despite her rmtioueJ 


olity” 
feH, A 


the libretto of "The Rery 


her despite 
changes of mood and motivation 
has led one London critic to sug- 
gest that he must have had a bram 
the size of a pea. 

Enough- The glory of the opera 
lies in the orchestral score; sapertriy 
played under the directum of Ed- 
ward Downes, celebrating the 40th 
anniversary of his association with 
the Royal Opera. Prokofiev in the 
*20s was an orchestral wizard, and 
here we hare wizardry is the pit as 
well as on the stage. 

To the orchestral glory here is 
added — presumably Freeman’s 
idea — the virtuoso paformance of 
the Sl Petersbtnx Maryinrity Acro- 


Henry Pleasants is a London- 
based author and critic who special- 
izes in music and opera. 


wdl as Nicholas 
title role. 

Sam Mendes’s revival of “The 
Alchemist” was first seen last sum- 
mer on the Jacobean Swan stage at 
Stratford, and has now been suc- 
cessfully moved up into the much 
larger reaches of the main Barbican 
stage in London. It retains a manic 
intensity as the three great confi- 
dence-tricksters Subtle (David 
Bradley), DoD (Joanne Pearce) and 
Face (Jonathan Hyde) set about 
the fleecing and fooling of gullible, 
greedy merchants in the 17th-cen- 
tury City. 

The temptation of recent “Al- 
chemist” revivals has been either to 
go for modern parallels (not entire- 
ly difficult, given the current state 


(p)ul 


DUBLIN 


POLO I 

Oufabii moB farionabie InMn mi onri Rn- 
tarat. 5/6 Mofaworth Ptacs 1 . Dubtn 2, 
Intend. Tot: 766 442 


PABIS If* 


CARR'S DEHlANGi 

Bar - Rerfarait - Warm Welcome 
French end Irish cooking. 
t. rue du Hat ThAor. TeL- 000036. 

PABIS 7 Ih 


THOUMJRfX 

of the South-Wed. Confit de 
conoid & camoitet au confit de canard. 
Open everyday . 79 r. 9. -Dominique. TeL 
(1) a OS 49 75. New krcdhht TemteaL 


PABIS 15* 


LE WESTERN 

The omeficon redaurart in taw. Fortmile 
Wedem F.FrZ30, bev. aid. Open ddly.TeL 
427352.00. tan* Hhon - 18, one. de Suffim 


PABIS 17Ht 


CHEZ FRED 


Lycnrm bata^ Imfncnd French eacJang 
dolydshn. 190 bo, bid. Fereo-e. 

TeL 4574 20 48. 


BOMB 


DA MEO PATACCA 


Tnxtevere. Rest famous for fun food, ifute 
& folfone. 00153 Rome, Piazza de Met ui fli 
3a TeL 06-5816198, 589215a Fa*.- 582552 


VIENNA 


KERVANSARAY 


Turkish & WI ip ecfitee s , labeler bee, bed 
sea fo od mnaurart. Id floor. MaWenfr. 9. 
TeL 5128843. Ar condhaned. 80 m. Opera. 
Noav3 pjm. & 6 pjn.-l am, except Sunday- 
Open hobJayx. 


ACROSS 

l Scraps for 47 


I Work units 
•DoflinThe 
. Thin Mari* 
laMcfolarige! 

. Mother of 
Sorrows 
laAtfde 
«Cafin. ' . 
nayjbh; : 
itArtiphora, e.g. 
« "WinnfcT- — 
.IV'- 


's 


toA 'purrfect* 

. 

aaOrg. Robert 
Gates beads 
a* Other things: 
Lat 

25 Theater, In 
Tivoli . 

at Suffix with cash 
» Type of dance 
3a Debates 
33 Election 
winners 
3« "Means of 
Ascent" author 
35 Catafalques 


0beee nansH □□□ 
DHcijf.s organa aan 
□qegis QcgnniQaana 
□□Sana nasna 
Haas saana asaa 
HE0 □Banana 
□ossa itaaaaaaaa 
ossQaaa asaanaa 
QBsaanna aaaaa 
□Haaaao ana 
oasB □□□an naaa 
QEaaa □□□□□□ 
SSGEQQEHna □□□□£] 
aaa sesaaa anaaa 
egb ouoan aaaaa 


asHoosier 
humorist 
37 Hindu social 
class 

3e Rosacea 
ae Correspond- 
ent’s second 
afterthought 

40 Toboggan 
slides . 

41 Manx, e.g. 
42*0 sole — 

43 In recent days 

44 Looped handle 
43 Friend. In 

Amiens 
47 Pampamble 
pup? 

M Cossets 

55 James 

Carter Jr. 

56 Marquetry 

SB 'Hon] qui 

malypensa" 
so Piedmontese 
city 

30 Sight from 
Notre Dame 
ei Headotalale 
e* A pair 
83 Basenjis and 
Samoyeds 
DOWN 
i Harvest 
goddess 
2 'Green 
Mansions’ glri 


3 Shipbuilding - 
lumber 

4 Severe censure 

5 Begrudge 
sGaucho’s lariat 
TReo’s 

requirement 
a Category lower 
- than genus 
•This turns 
litmus red 
10 Auctioneer’s cry 
it Ring slowly 
i 2 Notaweather 
14 Arrays 

21 N.M. art colony 

22 G. A. Nasser’s 
alliance 

as Rene's pipe 
filler 

23 Heather 
27 Deputy 
29 Sample 
ao Russian 

workers' 
cooperative 
31 Precious, 
metered writing 

33 Sources of 
instinctive 
energy 

34 Alerted 

36 Desertion of 
faith 

37 Soft, thin 
leather 



® New York Tones, edtiod by Eugene Maiesko. 


39 Nitwit 

40 Quahog 

42 Singer Davis 
4S Main artery 


47 Lhasa , 

Tibetan dog 

48 Laborer 

49 Aural 

so Bone: Comb, 
form 


si Slipped 

52 Muse of history 

53 Pend 


57 A referendum 
vote 


ESCORTS* GUIDES 


BEUE EPOCH 

tWBCORTSVRS 


WMW« 
j . en itaxHii 
CMhfi.liW.lwt 


MERCEDES 


. vjsB3xuaena 
'.^•jNTMjeOMGHT « 7 CATS 
OBXT CATOS ACCffTO 
-• TR. mw wn 

10n)3RU66 


.AlBHbCAts 


, WawmONAlESCXJBS 

* r^r-i „ • -r. ^ ‘W* Cask talk ZOw£ «MF*ed 




international classified 
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escorts a guides 


HOME TIME 
&wtSw*l« . 


DBUTANTE 

■SStSWlW 




..‘H£GANCP 

«TMVB.SatWCE 

THipn 2»2«3S 


BCOKT SSMCL Tdb 01/382 OS 80 


Ulf CH** 

Cordne EwJrt 5pvce 01/252 61 H 
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LONDON BXAZBJAN Escort 

StfyiaffinTWOTT/Vl C^on7tfoyii 


oaeth * BST COMPANY * usa 

VPEwJrtSwvw 
Cn&t CvOs AcoKied 
CG*NtiT*<B77ZuV, 


i 


m house Boon sewaiaa 

Ym*. red* VWtnater 2K Tdr 
■ QDO-22-56Jfifl« ■ 


TOKYO •** TOP B00B aWJQj 
Sr ajnb oaapfoi Ttfc (03) 


MAN WWWVBIOBtttlBW 

•«* EwjiI Swtt T4 PMJ 
flOSTSM or TA 1393521 557417. _ 


ZUKHNEW 

lidaoEx. . . 
077/6383 32. 


_ n nu, . 

Ffigh dan Saw*. 

T*b 
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*GB£VA 5 NUB OOMttenON* 

*ld Cbo Ml Exdcswo Escort 
SwioF.Gnwt 022 7 321 99 61. 


**••* FKANKFUIT ••••* 

htaea Eicon Service, 7 dnyv 
Td: 069 7 fi66 25 64- 


AWflBBMuit taarr wn e»h 

■ oardi 


Dinner & Glide Swift. Ctk2 i 
ompfod Teb (SM1B0W. 


LO ND ON G8SHA ERXKT Seva. 

gg! - owii earA. 


LONDON BONY 
flAOtOAMOl* 
TA B71I asa 187S 


E5CC8TSBMCE 


GBUHABC * GMVA 

Estwl Serrira. Tak 077/770116 

f>QBi wc4 for aiiwcr: opm 7 cfaa 


AM5IBBMM • UEAHS * ESCORT 

Serviet. Dmh data, hease aft 
B2B 6417111 ft iRHMd. 


■OTTBDAM 

W^ a a$LD^ , from 4:30pm 


MUNICH 'WELCOME 

BCQtT&GUOEAGWCY. 
PLEASE CALL 089 -91 23 U 


ESCCHtTS* GUIDES 


FI ANXFU I T - “TOP W 
ESCORT SERVICE TIL 069- 55 88 M. 
EXECUTIVE QAS5- DALY BOM 2pm- 


ORKNT JAPAFBE 04NBE THAI 

6»ert Swift. Dayc ftd ncmgL 
Pl^nhwtiyi ZaSlALondoa 


«* *GB®fA*KffAL'PAIRS* •• 

vr«COKr-SBVFCESTMVa 
*OPEN 7 DAYS. Ttt 022/349 56 B2* 


FRANKRJir * NBV COCO.* 

Emwt, TiomI A Gwite 5w«e*. 
M0» -44 gw. Credit enk 


GENEVA ** G9HG8L 1 

Escort Swke 
Td 022/738 63 a 


MBS 


wiUMi • QBHEVA 

bnrtSwift. Tet 077/770116 
lfcnftwfl8lbra»swer.-apfl»7am_ 


MTBNATKMAL MODS5 

ESCORT SBMCE 
TS LOhPON 871 383 7685 


1 * ■ UQNXM CUBE * • * 

HIGH CLASS BCORT SBMCE 
OBI 6ri 158S 


• vnNA - BOOJUBT - BBtUN * 

-EURGCONTACr BCOCT SBMCE. 
Ctrft tank ftw 0322/616 II 02 


KARVS MAMS 

Escort aid Glide Swift. 
Tdt 57071 85 


SWISS MIBNAlfONAL " 
• MUMCH • BCORT SBMCE 
TA (0049)87 -9869 25 
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ASIA & THE PACIFIC 


SINGAPORE, MAY 11-12, 1992 

The 4th annual conference co-sponsored by the International Herald Tribune and The Oil Daily 

MAY 12 


MAY 11 


0900 


09.15 

00.45 


11.15 

11.45 

1&30 


13.00 

14.15 


15.15 


16.45 


moo 


CHAIRMEN S WELCOME REMARKS AND OVERVIEW 
Marshall Thomas, Editor & Pubtetw, The 0« Dally, Washington, DC 
Fmaidun FmharaH, Direcsor, Resourcas Programs, East-West 
Center. Honolulu 

ECONOMIC OUTLOOK FOR THE ASIA-PACIFIC 

San|oy Chowdhury. First Vice Presttent and Chief Economist. Asta- 

Pactfic, MerhB Lynch, Pierce. Fanner A Smith (Singapore) 

OIL SUPPLY AND DEMAND SYMPOSIUM 

GLOBAL ISSUES 

Marina Prospects and Trends 

Moderator Enrfes Slwnondo. Managing Director. Carte* Services Pie. 
i tri , Singapore 

Harman Framaan, Economic Adviser ol H.E. the Wnlster ol Petroleum 
& Minerals. Oman 
Non-Opec Output Prospects 

Peter D. Geftney. Principal, Gaffney. Cllna & Associates Ltd.. U K. 

ASIA-PACIFIC ISSUES 

Demand and Downstream Outlook 

Feraidun Fsdharald, Director, Resources Programs. East-West 

Center. Honolulu 

Supply and Upstream Outlook 

Duncan darker Managing Partner, Global Pacific Pty. Lid., Sydney 
Goffise 

SUPPLY AND DEMAND PANEL DISCUSSION 
EXPLORATION AND PRODUCTION CHALLENGES IN THE ASIA- 
PACIFIC REGION - AN INDUSTRY PERSPECTIVE 
Alfred J. Boutos, Senior Director. Exploration Production. Inter- 
national. Conoco Inc., Houston 

Lunch- Hosted by Singapore International Monetary Exchange LM. 
KEY PLAYERS IN THE PACIFIC MARKET 

Pedro Haae. Director General, P.M.I. Comercto Intemaoonal SA de 
C.V., Mexico City _ 

Takaatil Shiga, General Manager, Energy Division. C. Itoh & Co- 
Tokyo 

ASIAN OIL STORAGE: OPPORTUNITIES FOR PROFIT 
Moderator Paul Deleter, Managing Director, Van Ommeren Terminal 
(Singapore) Pie. Lid. _ 

WHBam D. Aldandertar. Managing Director. Trans-Tec Services 
(Singapore) Pte. Ltd. 

Adel K. Abnoayyed, General Manager. Marketing, The Bahrain 
National 03 Go. 

Ng Cheng Cheong, Senior Vice President, Supply and Transportation. 
Singapore Petroleum Co. Ltd 

Patrick McWeman, Director, Shogun On Brokers Pte. Ltd.. Smgapora 

FUTURES VERSUS PAPER TRADING IN ASIA 

Moderator: Marshall Thomas, Edrtor & Publisher, The on Daily 

lain Everingham, President, SheU International Eastern Trading Co, 

Singapore 

John Find, Managing Director, Phlbro Energy Futures Pte. Ltd., 
Singapore 

Z. Lou Gunman, Chairman. New York Mercantile Exchange 

Tan Hup Thye, Managing Director. Refer*, and Board Member ol the 

Singapore International Monetary Exchange Ltd- 

Polar wadUood, Chief Executive. The International Petroleum 

Exchange of London Ltd. 

Woo Taf Sock, Director, Neste Petroleum /Singapore! Pie. Ltd. 

Bdfal Reception - Hosted by the Sheraton Towers Singapore 


08.45 


A NEW ERA OF COMMERCIAL OPPORTUNITY EAST OF SUEZ 
Esam Trabutai, President & CEO, E.T. Petroleum Inc.. New York, and 
former V.P., Shipping, Marketing & Downstream Acquisitions. Saud 
Aramco, and President, Saudi Petroleum International 


09.15 


WHAT THE GEOPOLITICAL UPHEAVALS WILL MEAN FOR THE 
ASIAN OIL SCENE 

George Holland, Deputy Assistant Secretary for Export Assistance, 
Department of Energy. Washington, D.C. 


09.45 


CAPITAL SHORTAGE AND FINANCING OIL PROJECTS 
WUr S. 6. Gosflnga, Manager, Project Finance, Far East, ABN 
AMTO Bank, Hong Kong 

Feraidun Feshandd, Director, Resources Programs, Easi-West 
Center. Honolulu 


10.45 

11.15 


Coffoe 


EXTRAORDINARY GROWTH OPPORTUNITIES FOR LNG/LPG IN 
THE ASIA-PACIFIC MARKET 

J. Ulcheei Uuckieroy, Chairman & CEO. Enron Liquid Fuels Co.. 
Houston 


11.45 


OH. TRADING FORUM - WHAT'S AHEAD FOR OIL MARKETS IN 
ASIA? 

Moderator Roger H. Osborne, Managing D< recta, Seapac Services 
Lid., Hong Kong 

John G. Chapman, Vice President, Unocal International Supply 4 
Trading Co.. Los Angeles 

Bruce McGowan, Regional Director, Vitoi Singapore Pte. Ltd. 

Mbioru Tatei, General Manager, Petmfeum OArtewn, Nlseho (wai 
Corp., Tokyo 


13.15 

14^0 


Lunch - Hosted by The International Petroleum Exchange of 
London Ltd. 


NEW DIRECTIONS AND TRENDS: THE ROLE OF THE STATE OIL 
COMPANIES 

Moderator Robert G. Reed HL Chairman. President and CEO. Pacific 
Resources Inc.. Honolulu 

Malaysia - Y.B. Tan Sri Datuk Azlzan Zafnul Abidin, President & 
Chief Executive. Petrunas. Kuala Lumpur 

Thailand - Pa la Sookawash, PresidenL Petroleum Business Unn, 
Petroleum Authority ol Thailand, Bangkok 

Mflfttihes - Monfco V. Jacob, Chakman. Cht^ Executive Officer 

and Actxrg PresidenL Philippine National OH Co.. Manila 

frxft - S. L Khosla, Chairman. On 5 Natural Gas Commission, New 

Date 


16.15 

17.00 


PROFIT AND GROWTH PROSPECTS PANEL DISCUSSION 


Close of Conference 


REGISTRATION INFORMATION: The fee lor tte con- 
ference is £55000. This includes the buHBt reception, 
lunches Bid all conference documentation. Fees are 
payable In advance. Substitutions may be made at any 
tane. 


CONFERENCE LOCATION: Sheraton Tovrere, 
39 Scotts Road, Singapore 0922. Tel: (55) T37 55 56. 
Fax: (65) 737 10 To reserve accommodation at a 
pre fe renti al rate, plaase contact the reservations depart- 
ment at the Sheraton Towers, notifying the hotel that ywr 
booking is n connection with the OH & Money conference- 


licralb^bSribunr 

■ :r,j iRoiLc-UA-ii! .. ' 1 


REGISTRATION FORM: To register tor the conference, please complete the torn below and send 
it to: Brenda Hagerty. International Herald Trfcune, 63 Long Acre, London WC2. England. 

Tel: (44 71) 836 4002. Fax: (44 71) 836 0717 

27-4-74 


[Zl Enclosed is a check tor £550.00 made 
payable to the International Herald Tribune 


□ 


Please invoee 


Title (Dr. Mr. Mrs. Ms. M<sS) ....... 

FanvIyName 

Position 


First Name 


Company .. 
Address .... 

City 

Telephone. 


Counuy 
Fax 
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• Voice Messaging 

• 800 Number Connections 

• Worldwide Pax 

• Teleconferencing 

• Translation Services 

• Sequential Calling 


They must not haw heard about voice messaging from AWT USADirect Service. 


Now you can talk to someone who's not there... with 
AIM Message Sen ice. Heres how it works: you record 
up to a one-minute message. Then tell us the exact 
time and date you want it delivered —to any of over 
170 countries. If it doesn’t go through the first time, 
well try to get the message through for up to four 
hours. There’s no charge if we can't get your message 
through. You only pay for your USADirect call. 

AI&3T USADirect * Service makes communicating 
from around the world as easy as picking up a phone. 
Not only can you call the States easily but 
there are also a number of remarkable 
features that make USADirect Sen- 'ice an 
essential tool for any traveler: 


AIM 1 Language Line ® Services. Bring a personal 
translator with you, virtually .wherever you go. We can 
help you in over 140 languages, 24 hours a day, 7 days a 
week. Whether you need a conference call or a conver- 
sation translated, just call us and we’re there to help. 

Sequential Calling r Make up to 10 consecutive calls 
without redialing the access number for each call — 
just press the (# ) key and follow the simple voice 
prompts. With less dialing and less waiting, you’ll save 
time and minimize hotel surcharges for additional calls. 


I z. 




800 Number Connections. Reach any 
AW 800 number in the U.S. —credit card 
companies, travel agents, vendors, even 
our own telecommunications services.* 


AT&T Enhanced FAX. Control where and 
when you get your faxes. You’ll have an exclusive elec- 
tronic mailbox that holds all your faxes until you want 
them transmitted to your location. 

A2XT Classic* Teleconference Sentice. Connect 
3 to 300 locations in more than 270 countries and 
territories worldwide. You can hold a spur-of-the- 
moment conference call, or arrange conferences well 
in advance. A specialist will set up the call for you. 


Refer to the sports page for a complete listing of all country codes. 

AUSTRIA* 

022-903-011 

GREECE* 

00-800-1311 

PDLANDt* 

010-480-0111 

BELGIUM* 

078-11-0010 

HUNGARY* 

aortoo-ofin 

PORTUGALt 

05017-1-288 

CZECHOSLOVAKIA 

00-420-00101 

IRELAND 

1 800-550-000 

SPAIN* 

900-99-00-11 

DENMARK* 

8001-0010 

ISRAEL 

177-100-2727 

SWEDEN* 

020-795-611 

EGYPT* 1 

356-0200 

ITALY* 

172-1011 

SWITZERLAND* 

155-00-11 

FRANCE* 

19^-0011 

NETHERLANDS* 

06O-022-9111 

TURKEY* 

909-8001-2277 

GERMANY 2 

0130-0010 

NORWAY* 

050-12011 

UNITED KINGDOM 

0800-89-0011 

For additional USADirect 1 access numbers or information about the features cal] ns collect at 412 5 S3- 74 58 Ext 921 . 

When In the ILSl, call 1 800 874 -4000 Ext. 321 for a free USADirect information card and brochure. 

•rtd*cp*wwiwtulmdeporiiufco«occafri»jrikilTOmi t May ml be nailable bun every phone. Z Vstra ponton. 

} Await ram dial mac. ♦JfcKJwttabtc ftmn puhne phono. 3. Dtd-tr and await secant Mae ouUleiamnic 

1 . Dial •vr Br*. outride at Cam. 


OnlyA7XT USADirect? Service offers you such a broad 
package of helpful features. So put your mispercep- 
tions aside! Just dial the USADirect access number for 
the country you’re in and use your A72S-T Calling Card. 
Within seconds, you’ll be connected with an English- 
speaking AW Operator in the States who can help you 
in ways you never before imagined!* 

This trip, try one of our advanced features. 



Your Express Connection to AES’ Service 


■CXUMfwa&’T-uvpflcei apply far the dunnon c< nur oil 

* * Sequential Calling rrqulm a i ouch -rune cnmpatibJc icluphonr and Is nnr available Internal countries, 
f hilly automated davailabtc (ran several coun trie*. This dul-il - wurvHtf feature allows TOO to use lour .UW teUins Card to dial direct to Ite ll£— 

without the mMsuikt of an A1OT Openm. Uul the ar<cv> number. f> Jim the suopte prompts ami ptaCf four call * if you werr dialing in lie L'-S. 
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Back in Business as Postwar Oil Production Soars 


Kuwait is now catching its 
br fgft i , entering the recov- 
ery-period (known as a Z- 
■ Tazoeri) and returning to 
rixaznaLEmergency recon- 
struction work is now 
ccrapfete, electricity is al- 
most back at full power, 
both domestic and inter- 
national telecommunica- 
tion systemsare fully jfunc- 
tianal, Kuwait Airways 


terrible events, however, 
wjQD linger on into future 
generations. 

The success of the 
cleanup and refurbish- 
ment program has been re- 
markable. Less than 2,000 
homes were destroyed or 
Hamagflrf t and many of 
those have now been re- 
paired. Most of the leading 
hotels are fully pperalion- 


FoUowmg last month’s agreement by the National Council to buy back froin 
Kuwaiti banks $20 billion worth of bad debts, businessmen, merchants and 
contractors are looking forward to an upturn in the Kuwait economy. Oil 
revenues are rising sharply as Kuwait pumps more than 800,000 barrels a day. 



paring itself for increased 
economic activity now 
that Ramadan, the Mus- 
lim holy mouth, is over. 
With the $20 billion bank 
debt resettlement program 
now agreed by the govern- 
ment, the economic brakes 
will be released. Local 


traders will vie with for- 


$20-$30 billion to be spent 
on the development of a 


Happier days are here again as 
traders discuss the price of gold 
jewelry in one ‘of Kuwait’s 
souks. 


mm#*' 


C ou p, is back in business 
and the ports are open. ; 

Most , important of aD, 
the- oil is flowing- -in inr 
creasing volume as Kuwait 
Oil Company; fights its 
way back on stream; hav- 
ing put om/aH-.ihe' fires 
months a~hw»d of Schedule. 
A little nK»e than a year 
after Kberation m Febru- 
ary 1991, it is hard to see 
the scars of ' war.. Hie: unr 
seen human, scars of those 


al, although facilities are 
still limited in some of 
them. The souks and many 
of the commercial centers 
and shopping malls have 
been .restocked. The car 
showrooms are bursting 
with 1992 American and 
Japanese limousines and 
the -banking halls are 
crowded with would-be 
depositors. 

■- Basically, Kuwait is 
back -in business and pre- 


new, leaner and more effi- 
cient Kuwait 
At the end of March, 
the National Council fi- 
nally approved the 1991- 
92 budget — a budget for 
1992-93 win be announced 
in June. The c urren t bud- 
get allocates $21.3 billion 
for expenditure against a 
projected revenue of $3 
billion, giving a record def- 
icit of $183 billion. Al- 
though not stated official- 
ly, economists say that the 
biggest single expenditure 


is for defease — $9 billion, 
five times more than pre- 
war levels. 

“We are going to have 
to look on the bright side 
— we cannot look back,*' 
declares Anwar A. al 
Mufla, a member of one of 
the emirate’s leading mer- 
chant families and deputy 
chairman of the Al MuDa 
group of companies, 
which had a $180 million 
turnover in 1990 and is the 
Kuwaiti agent for Chrysler 
and Mitsubishi “There is 
a great deal of business 
still to be done, particular- 
ly in the private sector. 
The refurbishment of con- 
sumer items will continue. 
There is still a market for 
all kinds of electronics and 
electrical goods,” he adds. 

Although the popula- 
tion of Kuwait has de- 
clined from about 1.8 mil- 
lion to about 13 milHon 
(the Kuwaitis themselves 
make up only 600,000), 
traders are cautiously opti- 
mistic about future 
growth, although it will 
not be on a prewar scale 
for some time to come. 

“You have to remember 
that this change in popula- 
tion does make an impor- 
tant difference to local 


economic activity, says 
an official at the Kuwait 
Chamber of Commerce 
and Industry. He adds: 
“After the war, we wit- 
nessed this tremendous 
boom because the whole 
country was ravished and 
looted. Everything had to 
be replaced. Now the 
economy has fallen back 
to a more normal level.” 

Future business oppor- 
tunities are going to come 
from a strategic change in 
the approach to economic 
development. Much de- 
pends on the outcome of a 
return to a democratic sys- 
tem of government and 
the elections next October. 
Those dose to the govern- 
ment forecast a closer role 
between the private and 
public sectors. 

This means privatiza- 
tion of many public-sector 
services and institutions, 
including ports, telecom- 
munications and health 
services. The Kuwait In- 
vestment Authority, re- 
ported to have assets in 
excess of $120 billion be- 
fore the war, is to divest 
itself of most if not all, of 
its holdings within Ku- 
wait. War costs and pay- 
ments to the allies have 
forced it to liquidate al- 


most half of its assets over- 
seas, leaving it with some 
$40 billion, according to 
local economists. 

“We have to boost the 
local economy by transfer- 
ring our holdings to the 
private sector,” says Abd- 
ullah A. Al-Gabandi, 
managing director of KIA. 
“We have many invest- 
ments that just don’t make 
sense when they are held 
by the government, so 
when the time is appropri- 
ate, we will offer the hold- 
ings to the private sector. 
The decision was taken 
some time ago.” He adds 
that the authority’s local 
investments are estimated 
at around 10 billion Ku- 
wait dinars ($35 billion). 

The departure of half a 
milli on Palestinians who 
originally made up the 
core of middle manage- 
ment in government ad- 
ministration and pubhc- 
sector institutions has to 
some extent left the coun- 
try in limbo. Derision- 
making and form process- 
ing is slow, to say the least. 
Many of the posts held by 
Palestinians are being re- 
placed by other expatri- 
ates, particularly Egyp- 
tians. 


More and more West- 
ern expatriates are being 
recruited for senior and 
middle-management 
posts. Their expertise is 
needed during the crucial 
period ahead. 

For the same reason. 
Western companies are 
being asked by the Ku- 
waitis to examine ways of 
bringing in some of their 
managerial skills. Kuwait 
Airways and the telecom- 
munications sectors have 
approached British Air- 
ways and British Telecom. 
A Dutch company is ex- 
amining the Public 
Ports Authority, and 
perhaps the most sig- jl 
nificant move is the ex- ■ 
pected management a 
contract between British * 
Petroleum and Kuwait 
Oil Company. 

Although this was origi- 
nally thought to concern 
only oil reservoir appraisal 
anrf management after the 
fi ring of the wells, industry 
sources in Kuwait suggest 
that BP may have a much 
greater role to play in the 
management of Kuwait’s 
oil industry, part of which 
is likely to be privatized. 

Currently, the brightest 
star in the economy is the 
refurbishment of the oil 
sector. “We are slightly 
above target,” says Nader 
H. Sultan, executive direc- 

Continued on Page 12 
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i One oil company has gone from sates of 
0 jo 330,000 barrels per day in 8 years,. Which one? 


Q7 Which oil company continued trading in ; 

1991 despite having its oil supplies cut off? 
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Oil: Target of 2 Million Barrels by 1993 

After a slight dip in production early in the year, crude oil is now flowing from 
Kuwait at the rate of more than 800,000 barrels a day. 


This includes its half share of the Neutral Zone produc- 
tion, which amounts to around 140,000 barrels a day (the 
rest goes to Saudi Arabia) plus 40.000 barrels a day from 
the Al-Wafra Reid in the south. 

Industry sources in Kuwait are confident that produc- 
tion will reach the targeted pre-invasion level of 1.5 
milli on barrels a day by the end of the year. The same 
sources say that by the middle of 1993, total production 
could easily reach 2 milli on, well in excess of the currently 
agreed OPEC quota. 

When the well fires were finally capped last November 
at a cost of around S1.5 billion, damage assessments 
showed that 65 percent of the 729 wells set ablaze by the 
Iraqis appeared to be usable. Last month, 90 of the old 
wells plus 44 newly drilled wells were in production. 

Santa Fe International, operators of the new drilling 
program, is now d rillin g between seven and 10 new wells 
a week, as well as working over some of the old ones. 
Progress is limited because there are only nine d rilling 
rigs available, but another seven should arrive by June. 

“Kuwait Oil Company has experienced unexpected 
success in the post-capping phase of repairing the wells,” 
says an oil expert. “It has been able to make as many as 
60 wells operational in a month, including some that did 
not require a workover. This suggests that the suspected 
damage to the reservoirs may not be as bad as had been 
thought.” 

Damage caused by millions of gallons of water being 
pumped onto the blazing wells and oil lakes is one of the 
most controversial issues about the restoration of Ku- 
wait’s ofl industry. British Petroleum is said to be con- 
ducting a geophysical assessment of the reservoirs and 
may be given a management contract 

Jasem K. AI Sadoun. of A1 Shall Economic Consul- 
tants. believes the government is being overhasty in 
pumping as much oil as possible out of the ground in the 
shortest possible time. “I think the reservoirs must be 
given time to rest so that the oil pressure can build up 
once again,” he says. “This may take one year or more.” 
Industry sources say that only OJ percent of Kuwait's oil 
was lost when the wells were set ablaze, leaving more than 
100 billion barrels of recoverable oil intact 

It was not until the end of last year that the govern- 
ment and Kuwait Oil Co. agreed to a complete rehabilita- 
tion of the 26 oil-gathering centers, the key facilities for 
collecting oil from individual well heads. Ten of these 
were so badly damaged by sabotage that they have to be 
rebuilt. Slt have now been repaired, and another 20 
should be operational by September. 

Industry sources are impressed by the progress as more 
and more wells start to produce. “I think the number will 
steadily increase.'’ says a Western oil observer, “and it 
will not be too long before they bring back the best 300 of 
their wells. They are also making excellent progress with 
their collection capacity and are well on their way toward 
creating excess capacity.” 

“Things are going far better than expected, but there 
may be a slight bottleneck ahead on the exporting ride,” 
says another oil expert. During the occupation and 
liberation, the oil-loading facilities at the North and 
South Piers, together with the massive Sea Island export 
platform, were badly damaged or destroyed. 

The two piers are now back in operation, and some 
large crude carriers manage to load directly from the 
North Pier, but draft restrictions make the operation 
difficult Kuwait Oil Co. is now gang ahead with an 
alternative method of loading — a single point mooring 


system. This is a giant steel buoy anchored to the sea bed 
in deep water. A special undersea pipeline is laid from the 
shore to the buoy, to which the large crude carrier is 
moored Once it is safely attached, oil is pumped aboard. 

U.S. Bechtel manager of the recovery program, is now 
seeking bids for the single-point mooring system, which it 
hopes will be operational by 
mid- June. Around 12.000 
persons are involved in the 
project to recover an esti- 


Woste gas is flared off above 
the A l-Ahmadi refinery, now 
working again. Kuwait is now 
producing more than 500,000 
barrels of oil a day. 


mated 40 to 70 milli on bar- 
rels of crude oil from the 
lakes that cover much of the 
oil fields. 

“We don’t really know 
just bow much oil and muck 
there is in some of these lakes,” says one of the project 
directors. “We have carried out various surveys and aerial 
photography to try to estimate the volume in each lake, 
but it varies considerably, depending on the depth.” 

Already 1 .5 million barrels of “weathered” crude have 
been sucked up and cleaned by one of the five field 
treatment stations being install ed in different parts of the 
oil-producing areas. A plant at the Al Ahmadi Refinery 
will be able to treat up to 100,000 barrels a day when fully 
operational in the near future. 

The recovery program is a major logistics operation as 
welL In order to speed up the movement of men and 
supplies, Bechtel established an operational base last year 



in Dubai’s Jebd Ali Free Zone. ‘This has been absolutely 
vital to the success of what we are doing," says the project 
director. Part of the objective was to overcome bureau- 
cracy and visa problems. The expatriate labor force (now 
about 8,000) has been sponsored by the Jebd AH Free 
Zone authority and given Dubai residence permits, which 
enables them to come and go freely through Kuwait. 

This allows easier access between Gulf Cooperation 


Council member countries. Every day a chartered Boeing 
727 makes the return journey from Dubai to Kuwait, 
ferrying personnel A Hercules C-130 also makes 20 to 25 
flights a month carrying urgent materials and equipment 
for the project In addition, there is a weekly shuttle ship 
carrying heavy goods and supplies to Kuwait from the 
huge storage site in Jebel AIL 

MJ. 


World Banks Rally Round to Offer Help in Reconstruction 

The arrival in Kuwait last December of some 200 bankers 
from 80 institutions scattered around the world showed 
their confidence in the country’s future and marked a 
decisive stage in its recovery from war and invasion. 


The international bankers 
bad come to sign one of 
the largest syndicated 
credits ever accorded: a 
$5.5 billion megaloan to 
finance defense spending 
and reconstruction in the 
emirate. This year, with 
the government facing a 
record budget deficit of up 
to $18.3 billion, the ques- 
tion being asked is, “WiH 
Kuwait have to borrow 
again?” 

Coordinated by J.P. 
Morgan of the United 
States with the support of 
the National Bank of Ku- 
wait, the lead and co-man- 
agers for the $5.5 billion 
credit included the New 
York institutions Citi- 
bank, Morgan Guaranty 
Trust, Chase Manhattan 
and Chemical Bank and a 
host of other money center 


houses such as Banque 
Nationale de Paris, Society 
Generale, Crfedit Lyon- 
nais, Banque Paribas and 
Banque Indosuez from 
France; Germany’s Deut- 
sche Bank, Dresdner Bank 
and Commerzbank Inter- 
national; Belgium’s Gen- 
erale Bank; ABN-AMRO 
of the Netherlands; Bar- 
clays Bank of Britain; the 
Royal Bank of Scotland; 
Austria's Raiffeisen-Zen- 
tralbank Oesterreich; Ita- 
ly’s Banco Nazionale del 
Lavoro and Banca Com- 
merciale Italian a; the 
Swiss Bank Corp. and the 
Union Bank of Switzer- 
land; the Bank of Tokyo, 
Fqji Bank and the Indus- 
trial Bank of Japan; the 
Hong Kong & Shanghai 
Banking Corp.; Canada's 
Bank of Nova Scotia; and 


Arab institutions such as 
the Arab Banking Corp. 
and Gulf International 
Bank of Bahrain. 

The fact that altogether 
they agreed to provide a 
total of $7.9 billion for the 
five-year credit, despite 
fine pricing at 0.5 percent 
above the London inter- 
bank offered rate, was 
seen as a vote of confi- 
dence in the country's fu- 
ture, a move that prompt- 
ed the Kuwaiti authorities 
to raise their mandate to 
the h anks from the $5 bil- 
lion originally sought 

In March, the Central 
Bank governor. Sheikh Sa- 
lem Abdulaziz al-Sabah, 
appeared to quash specu- 
lation that the government 
might return to the mar- 
kets for another big loan. 
“I do not fed there is a 


necessity to finance the 
deficit through foreign 
borrowing," he said. 

Bankers and economists 
both inside and outside 
the emirate, however, have 
confirmed that while an- 
other large syndicated 
credit may not be in the 
offing, the Finance Minis- 
try may seek to expand its 
reliance on export credits 
to fund imports of indus- 
trial and consumer goods 
and military equipment 

Abdullah A Gabandi, 
managing director of the 
Kuwait Investment Au- 
thority, explains, “I don’t 
think we shall be going to 
the international markets 
for a straight loan. We are 
going to concentrate on 
usin g up our existing lines 
of export credits, which 
amount to some $6 bil- 
lion.” 

A decree announced in 
July allows the govern- 
ment to borrow a total of 
$34.5 billion to finance re- 
construction. Plans to 


launch new government 
bonds in the domestic 
market are also being 
drawn up to help fund a 
multibQlion-dollar settle- 
ment program aimed at 
clearing up the huge bad 
debts accumulated by lo- 
cal banks. 

In the past few months, 
the Kuwait Investment 
Authority, the arm of the 
Finance Ministry that 
handles the country’s 
overseas assets and loans, 
has signed several major 
export credit agreements 
with the emirate’s main 
suppliers. The first deal 
arranged with the Export- 
Import Bank of the United 
States in September, gives 
Kuwait access to $2 billion 
worth of credits. A similar 
package, worth $500 mil- 
lion, was agreed with Can- 
ada’s Export Develop- 
ment Corp. the same 
month, followed by an ac- 
cord for $600 million with 
the Netherlands, to be ar- 
ranged by ABN-AMRO 
Bank. 


In November, another 
credit facility, valued at $2 
billion, was signed with 
the Export-Import Bank 
of Japan. Since then, Brit- 
ain’s Export Credit De- 
partment has provided an- 
other $700 million, with an 
additional $550 million 
craning from France's CO- 
FACE Germany’s export 
credit agency, Hermes, is 
also expected to agree a 
large credit scheme this 
year. 

The question bankas 
are asking is whether all 
this credit will be enough. 
The current budget pro- 
jects revenues for the fiscal 
year ending on June 30 of 
only $3 billion, including 
about $2.4 billion fromex- 
ports of crude oil, as 
against expenditure of 
$213 billion. While rising 
oil production in fiscal 
1992-93 is expected to pro- 
duce earnings of some $6.9 
billion, a shortfall of at 
least S3 billion is still fore- 
cast. 

Pamela Ann Snath 
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The race started on Liberation Day. The 
challenge was tough, damage was severe and 
doubters were ali around us. 

But our will and enthusiasm , spirit and strength 
and our 51 years of experience made the going 
easier. 

Today we are proud to be leading the race, 
serving our Clients locally and Internationally . 


BKME 
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baioks and financial institu- 
te themselves for a dif- 

0Mt Jear that should pave the way 
fOT ;prpq^ty in the future. 

pad iii&tiiryear following the end of the Gulf war, the 
hffidOTgajctorwas vinoallyparalyzedby nonperfonnmg 
0L a crucial shortage cf staff and the loss of many of its 
feaagria^ Approval of a major debt 

set^anciit program, however, has raised hopes that a 
iesthip&tizag cS the sector can now proceed, a necessary 
nwyeif .the country's economy is to recover fully, 
y . Thfi ptogram, fixst launched in September, was passed 
hy- : fhc Council at the end of March after 

receiymg the approval of the cabinet in December. Under 
ifihterips of; the plan, the government would buy the 
cathe Joan portfofio of the emirates 1 1 commercial and 
investment banks after allowances for provisions. Banks 
flSSHld Ittfosve government bonds equivalent to the face 
-W^e^^theh; bad debts. Debtors would be required to 
repay amounts outstanding to the government over a 20- 
year period, interest free, with a five-year grace period. 
Qnce the settlement of debt is completed, banks would 
tBen be free to publish unqualified balance sheets for the 
two.years ending in December 1991, following approval 
by the Central Bank. ' 

Finance Minister Nasser al-Rodhan told the National 
Ccmodl that the. total cost of the program sfrrmid not 
exceed ? billion Kuwait dinars ($24 trillion). About 7,000 
debtors are thought to be involved, including some 1,200 
fafled to honor obligations arising from the collapse 
of die unofficial stock market, the Suq al-Manakh, in 

1982. 

"The government will pay interest on the bonds at 
annual rates to be fixed in accordance with the cost of 
localfpnds, and the yearly cash cost to the government is 
expected to be ho more than 420 million dinars after 
deductions are made for repayments, debtors’ collateral 
and the depreciation of the total sum due. 

- In -addition, the Central Bank w2I be able to end the 
guarantees on shareholders funds it has provided since 
the stock-market crash, although deposits will still be 
secured. Although the plan has been criticized for its 
inclusion of the stock-market debtors along with those 
who lost their assets during the Iraqi occupation and 
becahseitis feared that same debtors could hide their 
remain mg fnnds abroad to avoid repayment, bankers in 
general have welcomed the action. 

. “Time is znoney here.” says Abdullah A. Gabandi, 
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to Pave Way for Bank Expansion 


"“«[■ "" H dean up our institutions in Kuwait,” the governor of the 

g Central Bank, Sheikh Salem Abdulaziz al- Sabah, said in 

March. “I am sure (hat we are overbanked here, even 
investment companies." His organization, he added, 
JR- , is looking at the geographical distribution of Kuwaiti 

a f L i.v- banks, both at home and abroad, to ensure that they can 

9£p li^JWBSllalShfc^ meet international capital 


Page X& 


ADVERTISING SECTION 



jEiwf 




managing director of the Kuwait Investment Authority, 
adding that the settlement program has been awaited for 
a year. “During that period nothing at all has been done. 
With the settlement, people will become more relaxed.” 

More immediately, however, approval of the plan is 
expected to pave the way for a series of long-awaited 
mergers among th<» financial institutions. “We have to 


_ j r , I adequacy ratios. 

New headquarters Jor the z Once the process gets un- 
National Bank of Kuwait, « der way, observers expea 
under construction near the | those institutions with gov- 
Stock Exchange. This is pan of I emment participation to be 
the city center development held jj the first to join forces. Al- 
up by the invasion. | though little published in- 

' — ~^ rt i formation is available, both 

Burgan Bank and the Bank 
of Kuwait and the Middle East are reported to have 
substantial government shareholdings, along with two of 
the big investment banks — the Kuwait Foreign Trading, 
Contracting and Investment Company, which is wholly 
state-owned, and the Kuwait Investment Company, 
which is SO percent state-owned. 

Despite the difficulties ahead, however, two Kuwaiti 
financial institutions have impressed foreign markets 
with their resilience and performance during the crisis of 
the occupation and of die war. The National Bank Of 
Kuwait, which continued to operate abroad throughout 
the traumatic months after the Iraqi invasion, took a 
leading role in raising the $5 .5 billion syndicated loan for 




Orders 15 Airbuses 


wafts of 
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jets, and win retrieve six Airbus A-3i0s that were flown 
to Iran during the conflict- “We have just inspected the 
aircraft. Four A-3 10s are ready to kave and another two 
will need some minor to medium repairs,” says Ahmed 
F.Al-Zabin, KACs director general. “We wffl besend- 
mg them back to France for further checks and over- 
hauls before putting them into service again:” .' 

KAC was fortunate to have had several highlyprofit- 
able years before the Iraqi invasion, when it had a fleet 
of 22 aircraft. It has now prepared its accounts for the 
last two fiscal years, which are said to be encouraging in 
spite of die war. Its last published accounts, for 1989, . 
Slowed a profit c if more than $429 saffion: : \ ; . 

“In fact, we shaft show.an operational supluv^ we 




the government in December and expects to publish its 
annual report by the end of April.” 

"I think we have built up one of the best banking 
operations in the Middle East in spite of all the recent 
events," says a senior official at the bank's headquarters 
in Kuwait. “There are, of course, some scars left on the 
organization. We may have lost about 700 of the 1,700 
employees we had before the invasion." 

As a sign of its optimism, NBK is going ahead with 
plans to open a branch in the Far East, in addition to a 
subsidiary in Frankfurt. While the bank expects a slight 
downturn in assets as a result of the occupation when its 
accounts are published, profitability is reported to have 
increased. 

The United Bank of Kuwait, a London-based consor- 
tium, recorded a remarkable 82 percent rise in pretax 
profits last year, to $18 million, despite a 12 percent fall 
in its balance sheet io just over $3 billion. “A good start 
has been made in 1992. and I expect Lhe results for this 
year to exceed those for 1991/' says it chairman, Fahad 
Maziad Al-Rajaan. 

P.AJ5. 


did quite well even with the loss of many of our 
aircraft," says Mr. ALZafcrin. 

KACs profits have been boosted by its role in 
carrying men and equipment for Operations Desert 
Shield and Desert Storm, as weft as the thousands of 
returning Kuwaiti passengers following liberation last 
year. Mr. Ai-Zabin reckons about i million persons 
flew with KAC. 

“We have created a very good financial position, and 
lhe plans for restructuring the company and expanding 
its operations will not be jeopardized,” says Mr. Al- 
Zabin, KAC still lacks maintenance facilities (these are 
being rebuilt) and a reservation system (it is currently 
sharing one with Aer Ungus). It hopes to have its own 
data base and’ reservation system going by the end of 
the year. 

■ ‘ M-F. 


Long-Term Contracts 
Follow Emergency Repairs 


Now that the emergency reconstruction program has been 
completed, there is a lull in construction, but activity is 
expected to pick up quickly. 


The budget, approved . by 
the Briiir at the beginning 
of April, envisages an ex- 
penditure of more than 
$21 billion for the period 
ending next July. Some 
$22 bjJBaa is said to be 
caimariced^for-tKdneiyfl 
sector. 

. According to Yousuf 
M. Al-Hajii, assistant un- 
dersecretary at the Minis- 
try of Electricity and Wa- 
ter, total power was 
restored to the emirate at 
the end of March. “We re- 
paired most of the damage 
to infrastructure within a 
couple of months of the 
liberation,'’ says Mr. Al- 
Hajxi. “Now we have a 


temporary capacity to gen- 
erate 6,800 megawatts, 
compared with only 4,400 
megawatts in the month 
before the invasion in 
1990. Peak demand last 
summer - was 2*760 mega- 
watts.” 

Out of the 300 damaged 
substations, 276 have been 
rep aired and all transmit 
si cm lines temporarily re 
stored. Blount of the Unit- 
ed States is expected to 
win the contract to install 
new overhead power lines. 
More thm 20,000 kilome- 
ters of angle conductor 
fines were damaged, and 
die first tenders to replace 
1,000 kilometers of them 
are being sought. 

- There is considerable 


uncertaint y about the state 
of several contracts award- 
ed before the invasion. 
Tbe Sotriya power station 
is the largest project bong 
reassessed. Work was orig- 
inally estimated to cost 
~afoutia'$T bllfion in'IOtaL ' 
Mitsubishi Heavy Indus- 
tries had quoted for the 
boiler and turbine units, 
and local contractor Al 
Kharafi bad signed up to 
fuel tanks and an- 
cillary equipment. Mitsu- 
bishi also bad a $34 mil- 
lion contract for work on 
the Al Zour South station, 
and Reggiane Officine 
Meccaniche Italian e had 
agreed to a $27 million or- 
der for the Doha West sta- 
tion. 

“Now we are renegoti- 
ating many of these con- 
tracts, and we hope to fi- 
nalize some of them before 
the end of April,” says the 
ministry. 

“What was good for 
il993 may not be good for 
later on,” says Mr. Al- 
Hajri. “We have to look at 
the needs up to the year 
2000. This does not mean 
we are canceling contracts 
but that we are reassessing 
our demands as it takes 
some six to seven years to 
commission plants cm the 
scale we are envisaging.” 

Permanent repairs to 
the water system are now 
being carried out, and a 


. Repairs under way at the 
Meridien Hotel, which was 
badly damaged by fire during 
the Iraqi occupation. Like 
almost all Kuwait hotels, it is 
now back in operation 


complete assessment of 
Kuwait’s future water de- 
mands and damage to the 
aquifers is being carried 
out by the Kuwait Insti- 
tute for Scientific Re- 
search. Kuwait has a dual 
water system — brackish 
and potable. Official esti- 
mates say that it will take 
another two years to re- 
store all the pumping sta- 
tions to full operation. 

“We are having prob- 
lems with the supply of 
brackish water due to the 

damage caused by the fires 

and the amount of muni- 
tions and mines. But we 
hope these will have been 
cleared by the end of the 
summer,” says Saud Al- 
Nasser, assistant under- 
secretary for water. 

Weils are now having to 
be drilled to depths of be- 
tween 800 and 2,000 feet 
to reach supplies of brack- 
ish water. The desalination 
plants are now producing 


about 128 mOfion gallons 
a day, well above total de- 
mand of less *h»n 100 m3- 
bon gallon*. Because Ku- 
wait’s population is now 
half of prewar levels, the 
demand on utilities is con- 
siderably reduced. 

The future of the huge 
229 meter communica- 
tions tower, which domi- 
nates Kuwait’s skyline, is 
being debated. No work 
has been done an it, or for 
that matter on any of (he 
dozens of other construc- 
tion projects in the city, 
since the invasion. Al- 
though the tower is appar- 
ently little damaged, an- 
other building alongside it 
suffered a rocket attack, 
and same experts believe 
there may be residual ef- 
fects on the tower. The 
telecommunications in- 
dustry, also under review, 
is almost certain to be pri- 
vatized next year, accord- 
ing to Abdul Aziz Al- 
Ayoub, undersecretary at 
the Ministry of Communi- 
cations. 

In the meantime, con- 
tracts worth up to $400 
million, are being awarded 
to repair the damaged sat- 
ellite station at Umm Al- 
Aish and to finish the in- 
stallation of a digital 
network. Sweden’s L.M. 
Ericsson and AT&T are 
battling for the lion’s share 
of the ground communica- 
tions, with France’s Alca- 
tel waiting in the wings. 

Ericsson did some im- 
pressive post-liberation re- 
pairs and is training Ku- 
waiti technicians to 
operate and maintain its 
earlier AXE ad- 

vanced exchanges. The 
company has signed a $25 
milli on contract for a mo- 
bile telephone system that 
may eventually have up to 

40.000 subscribers cover- 
ing the whole of Kuwait. 
Its original contract for 

20.000 subscribers was in- 
terrupted by the war. It 
has already installed 12 of 
the 35 base stations, and 
there are currently around 

9.000 subscribers using the 
TACS communications 
system. Many of the mo- 
bile units are being sup-, 
plied by the Finnish com- 
pany Nokia. 

AT&T, which also took 
some immediate remedial 
action in the post-war_ pe- 
riod, is hoping to capital- 
ize on its early efforts, 
winch included mounting 
emergency satellite com- 
munications to allow Ku- 
wait to talk to the outride 
world. It is also working 
hard in the private sector 
providing PBX systems. 

MR. 
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Good news. 

The oil has stopped burning. The smoke 
is gone. And much of Kuwait is as it was 
before the trouble began. 

Especially the public phone network and 
the cellular mobile phone system. 

On second thought, its better than it was. 

Due to the fact that a large part of the 
country spublic switching network survived 
the blitz of the war, but also because the 
people of Kuwait made the rebuilding of 
their communications infrastructure a stra- 
tegic priority. 

Which was very clever. 

By enabling its people to communicate 
with each other, as well as the world around 
them, the reconstruction of the country 
accelerated and, to a large extent, was achie- 
ved with outstanding results. 

Today, there is a communi- 
F™ cations boom. 

* Kuwait has over 300,000 
phones operating on the public switched 
network, and roughly 10,000 mobile phone 
subscribers talking over the cellular mobile 
telephone system. 

Both of which are based on the Ericsson 
AXE digital switching concept. 

You may have heard of ir and its uniquely 
expandable nature. 

Thats the reason why Kuwait is now able 
to build-out its cellular mobile Telephone 
system to meet the needs of some 50,000 
mobile phone subscribers. 

The importance of this success and growth 
reflects how well Ericsson besr meets the 
needs of its customers. 

In the case of Kuwait, we will always be 

there for them. 


Telefonaktiebolaget LM Ericsson 
S-126 25 Srodchalm, Sweden 


ERICSSON 
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Sorting Out Claims for Damages 
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One of the most impressive high-tech operations under way in Kuwait at 
present is being carried out by the Public Authority for the Assessment of 
Compensation for Damage Resulting from Iraqi Aggression, known as PAC. 




mmM 






Using ihe latest computer 
technology, including op- 
tical scanners. PAC is pro- 
cessing more than 5.000 
claim forms from Kuwaiti 
citizens seeking compensa- 
tion from Iraq. This is only 
the first stage of an opera- 
tion in which total cl aims 
From individuals and the 
Kuwaiti government are 
expected to exceed SI 40 
billion. 

According to Dr. Adel 
Oman Asem. general di- 
rector of PAC, who has set 
up his operational head- 
quarters in the Kuwait 
Stock Exchange, a thor- 
ough vetting procedure of 
all claims is being carried 
out by PACs staff of more 
than 400. PAC was set up 
in conjunction with local 
accountants Masoud & 
Co. and KJPMG (Klynveid 
Peat Marwick Goerdeler) 
and two international law 
firms. Cleary' Gottlieb 
Steen and Hamilton of the 
United States, and Clif- 
ford Chance of Britain. 


“We hope that the ex- 
pertise of the firms in- 
volved will help to guaran- 
tee the veracity of the 
claims." says Dr. Asem. 
“We are trying to simplify 
the work as much as possi- 
ble and make sure that ev- 
erything is authentic and 
according to United Na- 
tions’ guidelines before 
taking the claims to the 
UN." 

Claims forms were is- 
sued by special PAC 
branch offices set up in 
different parts of Kuwait 
at the end of February. 
Within four weeks, more 
than 5,000 forms were re- 
turned for processing. 

The first phase in the 
claims procedures involves 
three categories: losses of 
those forced to flee the 
country, compensation for 
death or serious injury, 
and personal and small- 
business losses. 

The largest number of 
claims — some 4.000. to- 
taling between S10 million 


and S20 million — comes 
under the third categoiy, 
which includes damage to 
personal property, loss of 
motor vehicles and dam- 
age to real estate, apart- 
ments and homes. None of 
these claims can exceed 
$ 100 , 000 . 

At the end of March, 
about 1,000 claims total- 
ing $5 million had been 
received for the first cate- 
gory. Only' a very few are 
in the category dealing 
with death or injury. 

The largest number and 
highest value claims are 
expected when the next 
two categories of claim 
forms are released: These 
are for private business 
losses exceeding $100,000 
and for commercial losses. 
Claimants will have up to 
one year to submit their 
claims to PAC. 

Dr. Asem expects com- 
mercial c laims to be sub- 
stantial. “There was an 
awful lot of damage to 
business premises and 


stocks — not less than S10 
trillion to $15 billion," he 
says. “F inall y we shall be 
dealing with all the gov- 
ernment claims for build- 
ings and environmental 
damage, which is likely to 
take longer than the allot- 
ted time scale of one year." 
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A claimant seeks advice from 
the Public Authority for 
Assessment of Compensation 
for war damages. The office has 
received about 5,000 claims 
of up to $100,000 each. 






Dr. Asem adds that by 
far the largest claims will 
come from the govern- 
ment sector. “We believe 
that the oil sector alone 
will be claiming some S45 
billion and damage to 
buildings will be in excess 
of S30 billion. Other 
claims could bring the to- 
tal to S1G0 billion." 

The evidence suggests 


that processing the claims 
is going to take consider- 
able time, possibly a num- 
ber of years, before they 
are even submitted to the 
UN for settlement, and 


‘Offset’ Programs Part of Reconstruction Strategy 


Both the public and private sectors in Kuwait are being 
urged to take part in a possible $40 billion “offset” 
program over the next five to 10 years. 


In offset programs, a for- 
eign supplier uses pan or 
all of the value of a con- 
tract in a joint venture 
with a third party. This 
could be a new factory, 
participation in the ser- 
vices sector or just a trad- 
ing transaction — none of 
which would have to be in 
Kuwait. 

The idea is being pro- 
moted by Kuwait Interna- 
tional Investment Compa- 
ny and the Bank of 
America, which strongly 
believe that offset is one of 
tiie paths Kuwait should 
follow as part of its recon- 
struction strategy. 

Most offset agreements 
in the Middle East have 
been linked to military’ 
sales and the transfer of 


foreign technology, such 
as in U.S. and British off- 
set programs in Saudi Ara- 
bia, but Kuwait is adopt- 
ing a different approach. It 
wants civilian contractors 
and suppliers to become 
involved in offset as part 
of the deal for accepting 
some of the major rebuild- 
ing contracts in the emir- 
ate. 

The offset principle has 
the blessing of the Emir 
and many top government 
officials. “I hope that the 
offset idea will soon be en- 
dorsed by the Council of 
Ministers.” says Jassim M. 
Al-Bahar, chairman of 
Kuwait International In- 
vestment Company, who 
first became interested in 
offset while in exile during 


the Iraqi occupation of 
Kuwait. 

“We were looking for 
new ideas and a fresh ap- 
proach to help get the 
economy moving,” says 
Mr. Al-Bahar. “We had 
discussions with Bank of 
America about trade fi- 
nance. counter trade and 
the prospects for offset I 
think the offset concept 
can be used as a tool to 
assist in rebuilding our 
country by tying together 
the importer and exporter 
in a trading transaction 
that will be of mutual ben- 
efit. 

“The offset could take 
place In a third country 
and, indeed, this might be 
the preferred choice in 
some cases,” adds Mr. Al- 


Bahar. “I am prepared to 
fight tooth and nail to get 
offset started in this coun- 
try. We are offering the 
foreign companies a head 
start in doing further busi- 
ness here if they follow the 
offset lead." 


He sees KUCs role as a 
matchmaker in any pro- 
posal. but it would also 
take some form of equity 
participation if a manufac- 
turing or similar venture 
were involved. Since the 
invasion, KHC has been 
restructuring itself, and in 
spile of the problems. 
manag ed an investment 
portfolio of more than SI 
billion, together with vari- 
ous funds of its own total- 
ing some $300 million. 


Mr. Al-Bahar believes 
KUCs expertise could be 
used to good effect in an 
offset program. “You have 
to remember that we are 
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traders here in Kuwait," 
he says. “We are not going 
to waste our time and 
money on anything that is 
not iikdy to be profit- 
able.” 


The Kuwait Investment 
Authority has already sug- 
gested that KHC look at 
aircraft purchase as a pos- 
sible offset program. It has 
presented a proposal to 
Kuwait Airways Corp. to 
use offset to buy more 
than $1 billion worth of 
new Boeing jets. 

With the current discus- 
sion about privatizing 
much of the public sector 
in the country, Mr. Al-Ba- 
har believes such a policy 
presents golden opportu- 
nities for offset, “There is 
practically no limit,” he 
says, pointing out that pri- 
vatization may affect tele- 
communications (a study 
is being undertaken now). 


that « g«in will take a long 
time. No one is prepared 
to say just how long it is 
likely to be before any 
payments are made. 

PAC is following strict 
vetting procedures with 
different levels of quality 
control for the first batch 
of claims now being pro- 
cessed. “It is a learning 
curve for all of us," says 
Dr. Asem, adding that a 
special effort has been 
made to show claimants 
how to fill in and submit 
the forms. There will be 
selective sampling, and 
field investigators will ver- 
ify the accuracy of claims. 

“We already have some 
background historical 


data based mi individual 
household surveys from 
the past, which help _ with 
many individual claims," 
explains Dr. Asem. “We 
also know the average ex- 
penses, losses and profits 
in the case of small busi- 
nesses. We have informa- 
tion from banks and ac- 
countants as many records 
were not destroyed and 
have been saved." 

Masoud Soikhou, man- 
aging partner with Ma- 
soud & Co., a member 
firm of KPMG, believes 
there will be “some bar- 
gaining” to sort out any 
exaggeration in the claims . 
“Had we been a European 
country with income tax 


and VAT there would 
have been plenty of re- 
cords to draw upon," he 
says. 

Kuwaiti citizens with 
government identification 
card registration numbers 
are allowed to submit 
claims directly. Foreign 
nationals have to submit 
Hawns through their em- 
bassies in Kuwait, using 
the same procedures and 
forms in most cases. Dr. 
Asem believes that PAC 
may be asked to take on 
the task of acting on be- 
half of some foreign claim- 
ants. It is already claiming 
on behalf of the 30,000 or 
so Saudi Arabians Hving in 
Kuwait. MLF. 


Country Back in Business 


Continued from Page 9 


ports and cargo handling, 
health services and hospi- 


health services and hospi- 
tals, electricity and water 
and several other public 
services. 

MLF. 


tor of Kuwait Petroleum 
Corp. At the end of 
March, the corporation’s 
production was in excess 
of 625,000 bands of crude 
oil a day, plus production 
from the Neutral Zone, 
which is shared with Saudi 
Arabia. 

This brought the 
month's total to more than 
800,000 barrels a day. “We 
have every hope of reach- 
ing our target of 1.5 mil- 
lion barrels a day by the 
end of the year,” adds Mr. 
Sultan, who believes that 


this will confound many of 
the world’s oil-watching 
doubting Thomases. 

Kuwait is already refin- 
ing more than 240,000 bar- 
rels a day at one of its own 
restored refineries. Sur- 
pluses are being exported. 
Last month, Kuwait 
proudly announced its 
first shipment of liquefied 
petroleum gas to Japan in 
a much-publicized cere- 
mony at AI-Ahmadi. Ku- 
wait’s oil town. 

Now that there is a con- 
stantly increasing cril flow, 
much-needed revenue will, 
begin to accrue, lightening 


the burden on the goverur 
meat's finances. From be- 
ing one of the wealthiest 
nations in the Gulf two 
years ago, Kuwait has had 
to suffer the humiliation erf 
borrowing $5.5 billion 
from the international fi- 
nancial community. 

“We shall not do this 
again,” says Sheikh Salem 
Abdul aziz al-Sabah, gov- 
ernor of the Central Bank. 
“Instead, - we -shall rely 
more on* our existing lines 
of export credits, which 
amount to some $6 bil- 
lion." 

Michael Frenchman 


KIIC 

OFFSET PROGRAM 

THE 


INVESTMENT 

MULTIPLIER 


Kuwait International Investment Company 
provides the key to opening new trade & investment opportunities 
in Kuwait and the Gulf Cooperation Council (GCC) region 
through the Offset Transaction Program. 

The Offset Transaction Program gives your company a 
• head start over competitors, and is a profitable and 
rewarding investment in the region. 


EXPLORE OFFSET OPPORTUNITIES IN: 


Aerospace 

Telecommunications 

Electronics 

Computers & High Tech Equipment 


Oil, Gas and Petrochemicals 
Power Generation 
Capital Equipment 
Transportation 


KIIC provides the vital fink with international agencies and companies 
through establishing trade cooperation, and generating exports to 
Kuwait and the GCC countries. 


FOR ADDITIONAL INFORMATION ON MAKING THE MOST OF TRADE AND 
INVESTMENT OPPORTUNITIES IN KUWAIT & THE GCC REGION, KINDLY CONTACT! 



Kuwait International Investment Company 


KUWAIT 


UNITED ARAB EMIRATES U.S.A. 


P.O.Box 22792 
13088 Safat 
Tel: (965) 2434690 
2438273/9 
Fax: 2454931 


P.O. Box 55730 . 

Dubai 

Tel: (971-4) 230551 
232510 
Fax: 273818 


Suite 622 

2121 Avenue of the Stars 
Los Angeles 
California r " 

Tel: (1-213) 551-6690. 
Fax: 551-6591 
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A strong future lies ahead and we’re 
back working foriL Stronger than ever. 

Burgan Bank 

Ahmad At Jabar Street 
Tat.: 2439000 (20 lines) 

Cabte: BURGANBANK 
Ttftar. BUFKSANBANK KT. 

General: 23309, 22730, 22767. 23705, 23776 
Dealro Room: 231 52. 23159. 23163 
Fa* No.’. 2461148 


BURGAN BANK! 

Working for a better future. 


■ fci 1 

."a*. 


There is no such thing as a short war . 
The human costs are always long-lasting 
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Don’t forget our P.O.W.’s . 


The principles that guide us in today’s 
technology-driven financial markets haven't changed 

In everything we do 
the human element always comes first . 


P.O.Box: 23982,13100 Safai, Kuwait . 
Tel: 2444341, Tlx: 22654 KUPROC KT, Fax: 2444356 




UNITED OULF BANK 

P.O.Box: 5964 Manama, Bahrain . 

Tel: 533233. Tlx: 9556 UGBADNBN. Fax: 533137 
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A Hundred Ships a Month 
Calling at Reopened Ports 


Only the barnacle-covered, upturned hulks of two tugboats 
straddling pan of the dockside like stranded turtles give a 
hint of what the port of Shuwaikh went through when the 
retreating Iraqis blew the place apart in February 1991 


"Now everything is work- 
ing again — we are almost 
full to capacity." says Cap- 
tain Abdul- Rahman Ni- 
bari. director of Kuwait 
Forts Public Authority, 
who was about to leave for 
a visit to Japan to spread 
the message to Japanese 
shippers that Kuwait ports 
were once again safe and 
open for business. 

Only some of the quay- 
side offices and the nine- 
5 ton’ blue glass Pen Au- 
thority building, which 
sustained heavy rocket 
damage, still earn,’ the 
scars of war. 

Now more than 100 
ships a month are calling 
at Kuwaiti pons. They 
represent many of the 
best-known shipoina Lines 
— Maersk. P&O. UaSC. 
Evergreen. NYK. Messina 
and Norasia. On a recent 
Friday morning. 
Shuwaikh was abuzz with 
activity as a special car- 
carrying vessel with a ca- 
pacity of more than 4.000 
vehicles unloaded Buick 
limousines down a ramp: 
nearby a smaller vessel 
from Iran was unloading 


Mercedes trucks carrying 
Made in Iran stickers*, 
steel oil pipes from Ger- 
many were being stacked 
ready to be trucked out to 
the wellsites. More than 55 
vessels are using the port 
each month and discharg- 
ing an average of 85,000 
metric tons of cargo. 

Kuwait has two general- 
purpose ports: Shuwaikh 
in the industrial area of the 
city and Shuaiba near the 
oil center of Al Ahma di. In 
addition, there are the spe- 
cialized oil-loading jetties, 
the South and North Hers, 
both of which were dam- 
aged. The major oil-load- 
ing facility at Sea Island, a 
man-made steel structure 
10 kilometers (6 miles) off- 
shore. was totally de- 
stroyed. 

“Since the liberation, we 
have been constantly 
working to bring our ports 
back to what they were," 
says Captain Nibari. 
“Shipping lanes have been 
cleared of mines and ob- 
structions. Damaged han- 
dling equipment has been 
replaced or repaired and 




Shuwaikh port is now fully > 
operational after being cleared * 
of wrecks and other debris 


of war. 


.V».' TO.'W 

Shuaiba has in fact been 
operational since March 
31 last year. Now it is go- 
ing 100 "percent, with three 
container -handling cranes 
of 41 ton capacity, 10 
straddle carriers and a va 
riety of container-stacking 
equipment 

Between March 12 
1991 and the end of the 
year. 47S vessels called at 
Shuaiba, discharging 
606.493 tons of general 
cargo Shuwaikh has been 
operating since last Au- 
gust and has been cleared 
of a huge amount of ord- 
nance and sunken vessels. 
It can now take conven- 
tional, ro-ro and container 
vessels. 

“We have ordered two 
container- handling gantry 
cranes from Italy, and in 
the meantime we have 



bought two large mobile 
cranes to help speed up the 
discharge of containers in 
Shuwaikh,” says Captain 
Nibari. 

By the end of 1991, 
more than $14 million had 
been spent on getting the 
ports operational, and up 
to another $16 million will 


be spent on further im- 
provements. Captain Ni- 
bari has now commis- 
sioned a study from 
European Container Ter- 
minals of Rotterdam to 
look at the feasibility of a 
free port. 

“I feel that if we are 
going to have to have a 


modem free zone we shall 
need a modem port to go 
with it. Until we have 
made a decision about 
this, I don't think we 
should spend more money 
on our existing facilities,” 
says Captain Nibari. 

One of the options is to 
create a free trade zone on 


the strategically placed 
Bubiyan Island, just off 
the coast of Kuwait and 
close to Iraqi territory. 
“We would link it to 
neighboring countries on 
road and rail by building 
new causeways,” says 
Ca ptain Nibari. 

He believes it could be- 


come an important transit 
point for goods traveling 
to and from Europe. He 
adds: “The free zone 
would have international 
protection and be com- 
pletely independent - of 
Kuwaiti customs regula- 
tions.” 

MLF. 






" Bonier?* between nations and carriers and: people are 
being dissolved! NYK s integrated ' 'global megacarrier 

capabilities open fre^sh-vrstap on' the -borderless society ~T nTrfon yusfn ka*sha. 


Freedom Comes at a Price for New Entrepreneurs 


Following its liberation, Kuwait en- 
tered a new era, the age of the entre- 
preneur. With government back pay 
and emergency compensation for Ku- 
waiti citizens and grants for new hous- 
ing, many people were flush with capi- 
tal and began importing goods on an 
unprecedented scale. 


Many of the new entrepre- 
neurs had little or no expe- 
rience in business. Some 
have made fortunes in 
meeting the sudden de- 
mand for consumer goods, 
but others have not done 



II 


Write a letter to a U.N. Member and help eliminate 
the suffering and torture of Kuwaiti Prisoners of War 
and their families. 

Until the end of last year, there were more than 
1000 Prisoners of War still detained in Iraq. Your parti- 
cipation will help. 

We need you to write a letter to one of the perma- 
nent members of the Security Council (USA, Russia, 
China, France & United Kingdom), asking them to in- 
crease their efforts in enforcing the United Nations 
Resolutions 686 & 687 along with the Geneva Conven- 
tions for the release of al! Prisoners of War. 

Join our Campaign and be part of those who make a 
difference in this world. 


KUWAITI ASSOCIATION TO DEFEND WAR VICTIMS 

TEL (965)5628397-5629709 * 

Fax : (965)5332233 V 

Address " " n OOII Cnlmhmk wm / —X* / 


(965) 5628397-5529709 
(965) 5332233 

P.O.Box 2211 - Salmiyah 22023 Kuwait 




so well and are over- 
stocked with unsalable 
goods. Prices have rocket- 
ed to as much as four times 
pre-invasion levels, caus- 
ing dismay among con- 
sumers and established 
traders. 

Throughout the city and 
especially alongside the 
Fourth Ring Road, dozens 
of car lots and small retail 
outlets have sprung up to 
replace many of the ran- 
sacked commercial centers 
in the city, which have not 
yet been refurbished. Free- 
dom from cus- _______ 

toms res trie- IT" 
tions. a tem- I Sign 
porary measure | IOC 
that was to I import ’< 
have aided an 1 liberal 
March 31, has § these ; 
now been ex- I 

tended indefi- I- r , 

tritely. 

“We had a tremendous 
boom period after the lib- 
eration,” says an executive 
at the Kuwait Chamber of 
Commerce and Industry, 
“but now things are re- 
turning tO no rmal 

The main factor influ- 
encing the development of 
the consumer market is the 
change in population, as 
pointed out by the eco- 
nomics department of the 
National Bank of Kuwait 
The market “has experi- 
enced a drastic chang e due 
to the drop in population 
as well as the change in 
mix,” says the bank. In 
mid- 1990, the population 


was 2, 1 42,600 and, accord- 
ing to the Public Authority 
for Civil Information, 73 
percent of the total popu- 
lation was non-Kuwaiti 
(some 440,000 were Pales- 
tinians, most of whom 
have fled the country). 

Today the population is 
estimated at 1,100,000, of 
which some 600,000 arc 
Kuwaiti citizens. Hie re- 
mainder is composed of 
expatriates mainly from 
the Asian subcontinent 
and the Far East, together 
with a growing number of 
Egyptians. The expatriates 
represent many unskilled 
or semi-skilled workers . 
with much lower spending 
power than the well-paid 
Palestinian middle class 
enjoyed. 

While at first sight the 
revived consumer market 
may have lost its shine, the 


Signs of prosperity: About 
100,000 cars have been 
imported into Kuwait since the 
liberation last year, including 
these, which were landed ax 
Shuwaikh. 


bank believes that with the 
new housing grants these 
will be an upturn in house- 
hold furnishings and sup- 
plies of all kinds. Just how 
big this market will be is 
impossible to estimate at 
present as few decisions cm 
new house-b unding pro- 


CUT COSTS 


SAVE Tiff? 

SHIP 

DIRECT 

* Shipping routes to Kuwait dear and safe. 

★ Kuwait's ports are open and fully 
operational, including container terminals. 



FOR MURE INFORMATION CONTACT: 

PORTS PUBLIC AUTHORITY 
STATE OF KUWAIT 
P.O. Box 2565 1 . Safa! 13117. Kuwait 
Tel: 4812826. Fax: 4817434 


gr ams have yet been taken. 

Nevertheless, some of 
the leading merchants are 
looking on the bright side. 
Two auto agents, Al-Sayer 
(Toyota) and Al Bisher 
and Al Kazemi (Mer- 
cedes) are estimated to 
have brought around 
100,000 vehicles into the 
countiy since liberation. 

“There is stOl a lot of 
business to be done,” says 
Anwar Al Mulla, whose 
company Al Mulla repre- 
sents sudh big names as 
Chrysler, Mitsubishi Wes- 
tinghouse. Sharp, OKI 
and Minolta and is one of 
the largest car importers, 
“but I think the govern- 
ment may have to step in 
to help the smaller mer- 
chant. However, 1 think 
the big, established mer- 
chants are back on their 
feet.” 


thriving.” Al-Sayer is-- a 
mixed trading conglome^ 
ate with a wide range of 
interests, including food' 
processing, soft drinks, an- . 
imal feeds, computers, of- 
fice supplies, travel and 
printing. 

It was one of the first 
auto companies to start up 
after liberation. “We flew; 
a chartered Boeing 727 in 
from Dubai full of amp 
spares and engineers to gpt 
things moving again," says 
the Al-Sayer executive. 

Most merchants are 
biding their time, waiting 
for the public and private 
construction sector to get 
going, but most observers 
believe this will not be un- 
til after the elections in Oc- 
tober. When this happens, 
there should be a substan- 
tial spin-off for smaller 
contractors and suppliers 


“I think business will be 
a little less than before,” 
says an executive at Al- 
Sayer, “but even so I think 
the auto business will hold 
up as we are not having to 
hike our prices. On the 
food ride we are doing 
very wefl — business is 


and in the longer term for 
traders and merchants. 

“There will be some belt 
tightening and a need for 
s ma ller, better-run busi- 
nesses in the future,” is the 
warning from one trading 
house. . 

MLF. 


Consolidated Contractors Co.(Kuwait) 

A Proud Past An Active Present A Promis i ng Future 





Ctontractewrthover3Qyear5ofe^ 
construction of all dvi! eng&Teering, mechanicaK 
offshoreand industrial projects in Kuwait •- 

OFFICES : 

KtAVATT; p.o. B w sogsafai, 13006 -Tel: 398 osswerr A 

Pax; 398 5320 Tlx: 4421 S CONGO KT 19% 

GREECE: 82B Kffissas Avenue. “Pols" Career afiV 

p.o. Box 61082 Ararounton 15110 Athens xSFjiSL 

Tel: 68 9Q 200 Fax: 68 89 224 Tb: 219734 CCW GR 
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MEDIA MARKETS 


Americans Hit the Road 
And Trayel Ads Take Off 

i^DeardreCannody 

.‘X • New York Thnes Service 

* EW YORK — Yearning to put the recession behind 
Aran, Americans are once again making plane \q ^ 
• file road — and theseasand the rails and me sides. To 

ihc-iriicf.pf the mntfmnr: industry; traveT adver tisin g 

isfiB^ tiepiming to take og, tod. : 

*P6$w are baying; Tm hearing it everywhere,” said Ti«d a 
.C<3^radvixtising director for Traveler, a National Geo- 

'il^iUnlnmnnthlv mnimm* Ck> i i 




IVotonfy is travel 
advertising oil the 
increase, so are the 
kinds of publications 
competing for ft. 


wereup 7 per- 
. if three months 
of most of (he gain 

tQffrimg - from travel ads. 

“Wtfaxe rip about .25 per- 
cent fetcavd, carriers, cruise; 
lin^ 'destinations and ho- 
^”;|(brflorip said, “Bua- 

jiesstrayeTjsback. Vacation 

travdfe back. Even European 
<k 3 tmatimis are begmmng to advertise again.” 

■ Trayri was severely depressed by the Gulf war. Fears of war- 
connccted terrorist attacks, combined with the recession and the 
dedmmgdoQar, kept many Americans at home last year. 

; - Bu£DOW, amid modest signs of an econom i c recovery; not only 
is trayd^ advertising on the increase, but so are die VinAs of 
p nbKrutfnog competing for it Newsletters aimed at specific 
travelers ■ are proliferating. Airiine magazines are beefing up. 
General-interest magazines are finding tourism and travel a very 
tksMiincalqsoety for their readers. 

HG»fcr instance, Is about to come out with a biannual travd 
gewsfetter that will discuss such topics as the design of cruise 
•ships and airlin e seats, FngKsh country estates and distant 
Wats: -V 

i ’ “A .tot of people are seeing that the travd category is a very 
'strong magazine category,” said J. Kevin Madden, publisher of 
jHG, fcasna^ known as House A Garden, “and we think it can be 
ain^ category for us.” - 

H OWEVER, James R. Guthrie, executive vice president 
lor marketing at the Magazine Pobfikheni of America, 
warned that it was too soon for the industry to start 
bopping champagne corks. “The consumer is coming oat of this 
period of economic sdf-restramt and is begiimmg to travd again, 
-but there is not a lotof thatyet,” he said. “For my money, the 
|neit three months win tdl the story.” 
i Patricia Hajcgdc, publisher of me Reader's Digest Assocaa- 
ilion’i Travd: Holiday, said that she had budgeted about 400 
^advertising pages for the finanoal year that ends June 30, a 10 
percent .incnsMe from the previous year, but that the magazine 
would end up with 10 more pages than budgeted. 

} The Sophisticated Traveler, part 2 of The New York Times 
Magazines will havelfrmore pages of advertising in its May issue 
ithisyear than rt had in May 1991, said Erich G. linker Jr., senior 
vice president of advertising far The New York Times. He said 
The Sophisticated Traveler would have a total of 96 pages fins 
May, compared with 72 in . the May 1991 issue. 

* Gourmet, which despite its name runs more travd ads than 
food-related ads; sawtnreb consecutive increases inad pages in 
its Februaiy, March and A pri l issues, a result the magazine had 
not achieved iatwpyears, n said Ridtard B. Barthdmes, Gourmet's 
p ub lis her - - / ■? ; ->yi :.<y; V.' .. 

Tbe lflrgest«hare of t^ei, advertising, according to the Pub- 


The IMF Diet: Room for Improvement? 


By Tom Redbum 

International Herald Tribune 

WASHINGTON — Now that 
Russia and the other republics of 
the former Soviet Union have 
taken the fateful step of agreeing 
to enter the International Mone- 
tary Fund and the World Bank, 
the premier financial institutions 
of Western capitalism, me cru- 
cial question remains: 

Is there a better way than the 
usual IMF did Of balanced bud- 
gets and strict austerity? 

Marry analysts are convinced 
the answer is yes. 

The costs of the IMF's current 
policies “are excessive and exces- 
sively protracted," Richard 
Fortes, director of the London- 
based Center for Economic Poli- 
cy Research, argues in the forth- 
coming issue of International 
Economic Insights, a bimonthly 
magazine published by the Insti- 
tute of International Economics. 
‘There are pragmatic measures 
that could substantially improve 
the standard program.’' 

The IMF, winch ended its two 
day policymaking meeting Tues- 
day, is toe West’s ultimate eco- 
nomic enforcer. In return for its 
stamp of approval on a multi- 
billion dollar aid package for 
Russia and the other republics, 
the Fund will extract its pound of 
flesh. To preserve their standing 
with foreign creditors, the Rus- 
sians will probably have to tight- 
en credit, hold down social 
spending and curb imports. 

The risk is that the sacrifices 
demanded of the public will not 
pay off quickly enough- President 
Baris N. Yeltsin of Russia, in an 
in terview published Tuesday by 
the Interfax news agency, warned 
of the danger of “social cata- 
clysm” in Russia and said: “We 
do not intend to work under di- 
rect orders from the International 
Monetary Fund." 

In response, the top official of 
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the IMF, concluding an historic 
series of meetings at which the 13 
formerly Communist republics of 
the old Soviet Union were wel- 
comed as new members by the 
IMF’s present 1S6 nations — said 
he saw no fundamental disagree- 
ment between himself and Mr. 
Yeltsin. 

The Russian government 
agrees “with the basic thrust of 
our policies," said Michel 
Camdessus, the IMF's managing 
cfirector, arguing that IMF ad- 
justment programs had invari- 
ably beta shown to be “the best 
way of improving the living stan- 


dards” of a economically devas- 
tated nation. 

But not everybody thinks the 
Fund has all the right answers. 

Judy Sbdton. a senior research 
fellow at the Hoover Institution, 
wanted that the IMF often ended 
up coming across to its recipients 
as “a land of Simon Legree” — 
the cruel slave dealer in the 
American novel Uncle Tom's 
Cabin. 

She adds: “In their efforts to 
satisfy the IMF, Russian officials 
may ad up carrying out policies 
that impose unnecessary hard- 
ship on the Russian people.” 

The standard IMF prescription 
is certainly an improvement on 
the debtors’ prison or Victorian 
Hitm And m many cases, the 
Fund serves as a convenient 
whipping boy for local politicians 
who are unwilling to accept re- 
sponsibility for the often painful 
measures needed to rescue a sick 
economy. 

Nonetheless, even some of its 
strongest supporters are suggest- 
ing that the IMF, which normally 
deals with poverty-ridden nations 
in Latin America. Africa and 
Asia, needs to find new ap- 
proaches to transforming a na- 
tion (rim a S talinis t co mman d 
economy to a market-oriented 
system. 

“A laissez-faire paradise is not 
going to be created,” said Law- 
rence HL Summers, chief econo- 
mist of the World Bank. “It 
would be a mistake for Western 
authorities to lose sight of the 
tO maintain consumption in 
their haste to invest in catching 
up." 

In response to past criticism, 
the IMF has modified some of its 
basic programs to meet the needs 
of different countries. “We resent 
the accusation that all we still do 
is follow a ‘cookie cutter’ ap- 
proach," an IMF official said. 


Recent studies confirm that the 
IMF is no longer quite so rigid 
The IMF Assessment Project, an 
impartial outside group, found 
tha t the Fund bad moved away 
from its recommendations of 
high taxes and tariffs. Moreover, 
in recent years, countries that 
have met IMF targets demon- 
strated more economic success 
than those that failed. 

In offering full membership to 
Russia and other former Soviet 
republics, the IMF and the World 
Bank cleared the way for negotia- 
tions that would unlock the key 
to billions of dollars in Western 
aid over the next few years. 

The Russian government, in 
die next step, will begin a series of 
meetings with an IMF team on 
May 4 in Moscow on terms of its 
adjustment program. Russian of- 
ficials hope to wrap up the nego- 
tiations in June. 

Before Russia can formally 
join the IMF and the World 
R ank, its parliament must also 
approve the arrangement and the 
government must contribute 
about S4 bQlion to fulfill its quo- 
ta. Once all the arrangements are 
made, Russia is expected to re- 
ceive an initial SI billion IMF 
loan, with another S3 billion com- 
ing over the next year. 

As full members, all the former 
republics are expected to receive 
more than S6-5 billion in IMF 
and World Hank loans during the 
next 12 months, once they have 
each negotiated economic pro- 
grams. Other funds, in eluding a 
56 billion currency stabilization 
account for Russia, are tied to 
IMF approval. 

Despite Western support for 
the republics that could amount 
to as much as S150 billion over 
the next few years. Russian offi- 
cials acknowledge that they face 
more bard times ahead. 


Lloyds Unveils 
A Midland Bid, 
With Strings 


Capital Flight Deepens Peruvian Gloom 


by American Express PnbBsmng Onp. Fortbe first three months 
of the year, however, the magazine's ad pages declined 23 
percent, one of the very few docSnes m the category. 

• Travd & Leisure's publisher, Sandy Gofinkm. said that as the 
ma gwyrnr with the hugest share of advertising, Travel & Leisure 
also suffered the largest share of advertising cutbacks last year. 
She said advertising was on the increase now. 
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INTEREST RATES 


By Natitamel C. Nash 

New York Times Service 

TACNA, Peru — About six 
months ago, Charles G. Preble, 
president of Pern’s largest private 
company, announced a S300/njfl- 
lion investment in new projects — 
by far. the largest foreign invest- 
ment myiears in Peru — and said he 
was congdering spending an addi- 
tionri 5150 million. 

But he had one bog worry: He 
was not certain that international 
banks would be willing to lend up 
to $150 mfflkm to finance the pro- 
jects. After all, Peru is considered a 
high-risk country for business, 
znably became of hs persistent ter- 
rorist activity. 

Mr. Preble’s worst fears have 
been borne out With this month’s 
seizure of near-dictatorial power by 
President Alberto Fujimori, about 
$200 million in capital has already 
fled the country, presumably for 
the United States and Europe,' ac- 
cording to Peruvian government 
officials. 

Financing for Mr. Preble's 
Southern Peru Copper — which is 
owned mostly by Asarco Ino, the 
big American mn wg company — 
and a host cf other private projects 
seems increasingly remote. 

International businesses that 
have been looking at Pan as one of 
the real long shots of Latin Ameri- 
can development, worry that the 
political change has set back their 
plans months, perhaps yeacs. 

Moreovet, as the United States 
puts pressure on its allies and such 
world lending organizations as the 
Inter-American Development 
Bank to withhold economic aid to 
Peru, the fiKnrc cuf the country’s 
recovery has a large question mirk 
over it. 

Such uncertainty could be nearly 
disastrous. There are few countries 

in Latin America where foreign in- 
vestment and international assis- 
tance is more critical far lifting the 
economy. 

Although a nation of 22 million 
people with an abundance cf natu- 
ral resources, Pan's development is 


minimal and the country’s ability 
to generate Mminp from exports 
is nearly paralyzed. 

About the only sure flow of 
funds comes from ill eg al drug trad- 
ing, which experts estimate brings 


Interaational 
businesses fear the 
crackdown has set 
hack their plans 
months, perhaps 
years. 


more than SI billion a month into 
Peru’s banking system. 

The money is a two-edged 
sword: It keeps the monetary sys- 
tem remarkably liquid but by over- 
valuing the local currency, it also 
makes the cost of living h> Peru 
among the highest in Latin Ameri- 
ca and its exports uncompetitive: 

What executives fear the most is 
that since the crackdown was ille- 
gal under the country’s 1979 consti- 
tution, any contracts or agreements 
with Mr. . FUjimori’s government 
conld be subject to nullification if 
he is forced out of office. 

“Under the Peruvian Constitu- 
tion, this government has no legiti- 
macy,” sad a foreign businessman 
in lima. “So who is going to invest? 
You don’t buOd a house on a piece 
of land if you don’t have dear title." 

Despite the gloom, however, not 
everyone believes that Mr. Fuji- 
mori's power grab is bad for busi- 
ness. Especially among local execu- 
tives, optimism is high. A few days 
after the crackdown, for example, a 
group of local businessmen invited 
Mr. Fujimori to give a major ad- 
dress to the country from their or- 
ganization’s headquarters. 

lems of the country, especially its 
corrupt legal system ana failure to 
stop terrorism, were so entrenched 
that a strong authoritarian hand 


was the only way out In fact. Mr. 
Fujimori has been getting approval 
ratings ranging from 75 per c ent to 
90 percent. 

• “The people here have been so 
upbeat over the past week," said 
Iric R. Ivey, manager of Southern 
Peru’s copper smelter, which is in 
Do, about 160 kilometers (100 
mites) north of the southern dry of 
Tacna. 

Mr. Ivey, Bee other UJS. busi- 
nessmen working in Peru, is guard- 
ed on his personal feelings about 
the power seizure. But among Peru- 
vian business executives and work- 
ers, he said, “there's a sense that 
things are changing, that corrup- 
tion wiD be dealt with.” 

Before the April 5 crackdown, 
Mr. Fujimori had been showing a 
remarkable willingness to open 
Peru to the world's markets. 
Through a series of free market and 
austerity measures, be had brought 
inflation down from 7,650 percent 
in 1990 to 139-2 percent in 1991 by 
removing price-support subsidies. 


easing tariff barriers and cutting 
government spending 

He deregulated the country’s 
ports, liberalized labor laws and 
permitted free currency exchange 
so businesses conld send profits 
back to their home countries. He 
also announced an ambitious pri- 
vatization program for more than 
40 large state-owned companies. 

The response from businessmen 
was beranning to pick up. In addi- 
tion to Southern Peru’s plans for up 
to $450 million in investment. Oc- 
cidental Petroleum Corp. agreed to 
spend 560 million on oQ explora- 
tion, and Argentine and Chilean 
companies were snapping up brew- 
ing and construction companies. 

Mr. Fujimori has promised to 
continue such free- market policies 
and honor all government conurdl- 
ments. 

Officials at Southern Peru Cop- 
per, which had revenue last year of ' 
S650 milli on, say they have no plans 

See PERU, Page 17 


Compiled by Ow Staff From Dispatches 

LONDON — Lloyds Bank PLC 
threatened Tuesday to bid for its 
rival Midland Bank PLC, saying it 
would top a previous offer by the 
parent of Hongkong & Shanghai 
Banking Corp. u regulators treated 
both deals equally. 

It would be the first hostile take- 
over bid by a British clearing bank 
for one of its rivals. 

A bid by Lloyds had been ru- 
mored since HSBC Holdings PLC 
said cm March 17 that it was hkely to 
bid for the 85.4 parent of Midland 
it did not already own. The rumors 
hardened into speculation by the 
time HSBC announced its offer of 
about £32 billion (S5.69 billion) in 
securities on April 14, considered a 
low valuation at the time. 

Lloyds, the smallest but most 
profitable of the Big Four British 
clearing banks, said it would offer 
about £3_5 billion, and its bid 
would include a 30 pence per share 
cash element. 

“It will be incredibly difficult for 
HSBC to match this,” said Chris 
Wheeler, a banking analyst at Leh- 
man Brothers. 

But Lloyds set conditions for 
making its bid. It said it would not 
make an offer if the bid were re- 
ferred to the Monopolies and 
Mergers Commission for an anti- 
trust review unless the government 
also referred the HSBC deal A 
second condition was that Lloyds 
receive all the information on Mid- 
land that HSBC has seen this year. 

W illiam Purves, the HSBC chair- 
man, said in Hoag Kong that there 
were no grounds for referring his 
company’s offer, while a Lloyd’s 
bid should be investigated. “What 
they are prop osing , in my view, 
reduces competition,” he said. “If 
four clearer* go to three ciearers it 
must reduce competition. That in 
itself warrants a referral” 

For now, HSBC is biding its 
timw “There isn’t an offer on the 
table,” Mr. Purves said. “There's 
no offer to respond to." 

The offer that Lloyds is proffer- 
ing values Midland at one Lloyds 
share plus 30 pence, or 447 pence 
based on the Lloyds closing price 
of 417 pence. HSBC is offering one 
of its snares pins £1 face value of 
10-year bonds for each Midland 
share, worth 406 pence at the 
HSBC dosing price of 306 pence. 

Midland’s stock rose 13 pence, to 
394 pence. The company has about 
784 million shares outstanding. 

Sir Jeremy Morse, chairman of 
Lloyds said, “We have reviewed 
HSBC’s offer and firmly believe 
that our proposal has substantially 
greater attractions for customers, 
staff and shareholders.” 

The Midland board, which bas 
accepted the HSBC bid, was meet- 
ing to consider the possible Lloyds 
offer. 

Peter Walters, the Midland chair- 
man, indicated his bank would stay 
with the HSBC bid. On television, 
be said, “I see it as a much more sure 


HSBC Will Not 
Easily Abandon 
Competing Offer 

By Laurence Zuckennan 

Internal lonal Herald Tribune 

HONG KONG — HSBC Hold- 
ings PLC is likely to enter a bidding 
war to achieve its Jong -sought mar- 
riage with Midland Bank PLC, an- 
alysts said Tuesday, but HSBC ex- 
ecutives will do their best to 
prevent it from coming to that 

HSBC abandoned any pretense 
of gentility and laid into Lloyds for 
trying to steal its bride. “Effecting 
such a merger would mean the de- 
struction of Midland.” said William 
Purves, the HSBC chairman. “As 
the largest shareholder in Midland, 
we are appalled at this possibility.'' 

By raising the specters of large 1 
layoffs and the scrapping of the 
Midland name, HSBC is clearly 
hoping to swing public opinion 
against the Lloyds offer, which the 
company insisted was subject to 
coomtioos “unlikely to be met." But 
should Lloyds get over those hur- 
dles, few Hong Kong analysts said 
they thought HSBC would throw in 
the towel, even though it would 
mean walking away with nearly £1 
bflbon (51.78 billion) for its almost 
15 percent share of Midland. 

A bidding war runs the risk of 
alienating Mian shareholders, who 
already are wary of HSBCs current 
offer. “It would definitely increase 
their resistance from shareholders,” 
said Steven U, of Jardine Fleming 
Securities. “But would it be enough 
to deter them? 1 don't think so.” 


merger one in which the Midland 
vould keep aD the strengths of its 
Midland independence, one in 
which global strength would be add- 
ed to Midland for the benefit of its 
shareholders and one where, now 
that we are fairly sure that the Bank 
of England is satisfied, there is really 
no impediment to it going through.” 

HSBC’s offer for Midland, com- 
ing after years of on-again, off- 
again merger talks, is widely seen as 
a way for the Hon§ Kong-based 
institution to widen ns retail base 
outside of the colony before its re- 
turn to China, scheduled for 1997. 

For Lloyds, the main attraction 
is the chance to close up to 1,000 
overlapping branches and save 
large sums of money while giving 
the combined institutions a pro for- 
ma market capitalization of £8.87 
billion, bigger than the two top 
British banks, Barclays Bank PLC, 
with capitalization of £5.74 billion, 
and National Westminster Bank 
PLC, with £5.46 billion. 

Midland has 1.830 branches and 

See BED, Page 16 
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It’s true! 

MONEY MAKES MONEY 

invest in 

managed futures accounts 

Guaranteed Capital Program 
Over dO Years Of Experience 

write or call today 

DUNN A HARGTTT INTI. GROUP 

dept HW492 

6 Avenue Lloyd George, Bar 6, 1050 Brussels - BELGIUM 
TeU (2) 640 32 80 - Fac (2) 648 46 28 
“Agent enquiries welcomo'* 

Not avoilabte in Belgium & UJC. 


TRANS EUROPE FUND N. V. 

Amsterdam 

ha accordance with the decision of die Annul Genoa] Meeting of Share 
holders held do Tuesday April 22, 1992, the dividend for financial year 
2991 is fixed at DfL 1.32 per share of nominal DfL 25.00 each. 

The dividend will be paid M from May 6, 1992, at the offices of ABN 
AMRO &nk N. in AtOtfezdani, or at Banqne de Ncoflize, Scfalmnbeiger. 
Maffiet, in Paria. 

tiolderaof CF-ohsns will receive their dividend throngji the iolcnnediaryof 
the institutions where the dividend sheets were in custody on April 22. 
1992, at office dosing time. 

Amsterdam, April 23, 1992. 

ABN-de NeufHee International 
I n v estme nt Advisory Company B.V. 

(Managing 


HYPO FOREIGN AND COLONIAL PORTFOLIOS FUND 
Sod6t6 d’mveitiscanimit 6 cap ital variable 
H roe Aldringen, Luxembourg 
H.C Luxembourg Section B n° 25.570 

Shareholders in Hypo Foreign & Colonial Portfolios Fond are hereby 
informed that from 15ifa May, 1992, the names and cunenry of deno m i na ti o n 
of the Bobfanda in issue will be the following; 

Preoent name: New name Cnrrcney: 


European Equity Portfolio 
Oriental Equity Portfolio 
American Companies 
Equity Portfolio 
American T’ * 

Equity Portfolio 
Nonfic Equity Portfolio 
Western ftafic Equity 
Portfolio 


Portfolio 


European Equity Portfolio (u 
Japanese Equity Portfolio (d 
American Smaller Companies I 
Portfolio (unchanged) 

American Companies Equity 
Portfolio (dunged) 

Nordic Equity Portfolio (unchanged) 
Asian Equity Portfolio (changed) 

Mafitemnean Equity Portfolio 


(ECU) 

(YEN) 

(USB) 

(USD) 

(ECU) 

(USD) 

(ECU) 


The iimsimeirt policy of the different sob-funds remains unchanged, 
of the updated Prospectus may be obtained, free of any charge, upon 
request at the registered office of the Company in Lusesnbourg. 

The Board of Directors. 


ALFRED RERG SICAV 

Sod6t6 d' Invest issement a Capital Variable 


Registered Office: 

L-1528 Luxembourg, f. Boulevard de la Foire 
R.C. Luxembourg B 26 150 


DIVIDEND NOTICE 

At the Annual General Meeting of tiie Company held on 
April 17, 1992, it was decided to pay following dividends: 

ALFRED BERG SICAV - GLOBAL: 

USD 0,58 per share 
ALFRED BERG SICAV - GERMANY: 

DEM 0,98 per share 

ALFRED BERG SICAV - SWITZERLAND; 

CHF 1,66 per share 

ALFRED BERG SICAV - NETHERLANDS: 

NLG 1,50 per share 

ALFRED BERG SICAV - NORTH AMERICA: 
USD 0,19 per share 

ALFRED BERG SICAV - UNITED KINGDOM: 
GBP 0,11 per share 

These dividends will be paid on /or after May 06, 1992 
to shareholders of record on April 17, 1992 and to hol- 
ders of bearer shores upon presentation of coupon nr. 1 . 
The ex-dividend date is April 21, 1992. 

Paying Agent: 

SWISS BANK CORPORATION (LUXEMBOURG) Lid 
Luxembourg, 26, route d'Arion 


NOTICE. No. CV 92-1574-DWW (GHKx) United States Dis- 
trict Court. Central District of CaRfomia, Board of Governors ol the 
Federal Reserve System, Plaintiff v. Kernel Shoab, Defendant. 

I HEREBY GIVE NOTICE that the Plaintiff has brought an 
action in the above-listed matter by filing a Summons and a 
Complaint against the Defendant to collect a civil money penalty 
debt pursuant to 18 U.S.C. 5 1818 (i) (2) (I) (i). The Board of 
Governors entered a final order of this civil penalty for $20 million 
against the Defendant on March 3. 1992. Defendant shall have 
twenty (20) days, or such other time the Court may allow, after the 
date ot the last publication of this notice to file an answer to the 
Complaint with the Clerk of the United States District Court at Los 
Angeles. 

Otherwise, default will be noted. 

LOURDES G. BAIRD 
United States Attorney 
LEON W. WEI OMAN 
Assistant United States Attorney 
Chief, Ctvil Division 
MARK LABATON 
Assistant United States Attorney 
Financial Fraud Section 
Suite 7516, Federal Building 
300 Norm Los Angeles St. 

Los Angeles, CaMomia 00012 
Telephone; (213) 894-0522 
Attorneys for the Plaintiff 


ANNOUNCING 

Tbe International Franchise Conference 
European Opportunities & Investments 

Hotel Eurobuilding • Madrid, Spain • May 27-28, 1992 
Hosted by 

International Franchise Association 
In Association With 

Madrid Chamber of Commerce & Industry 

This high level conference will provide the forum for 
serious European investors to meet with leading fran- 
chise companies and banking & legal experts in order to: 

• Investigate firsthand master, regional, and area 
franchise investment opportunities 

• Discover how integration of the European Commu- 
nity market will foster rapid growth in franchising 

• Learn the latest in legal, accounting and tax issues 
concerning franchising in Europe 

Sponsors: Official Airline Carrier: 

Arthur Andersen AmericanAiriines® 

Gomez-Acebo & Pombo • MADRID 

*SBr 


To reserve your space now, please phone or fax*. 


RobertO. Jones, Jr. 

International Franchise Association 
1350 New York Avenue, N.W. • Suite 900 
Washington, D.C. 200054709 • U.S.A. 

I (202) 628-8000 - Fax: 1 (202) 628-0812 
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Dollar Ends Higher 
After ILS. Data 


V. A»o4idfrd Prnt 


The Dow 


Daily closings of me 

Dow Jones industrial average 

3400 

3250 Ik 


Ci<n!pilt J .V i')&’ tyjV f 

NEW YORK — The toil ar fin- 
ished the day higher *>n Tuesday a* 
traders digested* several reports on 
the status of the U.S. economy. 

U.S. new -home sales plunged 
14.8 percent in March to a season- 
ally adjusted annual rale of 5 ! 3.000 

Foreign Exchange 

units. A 1.1 percent a^in hjd been 
expected. But Aprii consumer con- 
fidence jumped to c4.S percent, up 
from a revised ?o.5 percent rate in 
March. 

“The new-home -ales decline was 
worrisome." said Dave Gilmore, se- 
nior analyst at MCM Currency 
Watch. Pin against rising confi- 
dence. the data showed how timid 
consumers are in acting on rising 
expectations. Mr. Gilmore noted. 

The dollar closed at 1 .c ? }~ Deut- 
sche marks, up from ! .6520 DM at 
the close Monday, and at l.v.15 
yen, up from 132.85. The L.S. cur- 
rency was also a: 1.51c Swiss 
francs, down from !.52c irancs. 


and at 5.57o: French francs, up 
from 5,56^5 

The British pound eased to 
*1.7768. from SI. 7785. 

A healthy 2 percent rise in U.S. 
gross domestic product in the first 
Three months of the \ ear was within J 
expectations. 

"Consumer confidence levels arc 
better than expected, but new 
housing soles are worse. It’s con- 
founding the traders." said Robert 
Hatcher, corporate foreign-ex- 
chunse trader for Barclay's Bank. 

The dollar's soft tone against the 
mark following the onset of sirikes 
by German cb il-scrvice workers re- 
sulted mainly from a tightening of 
German overnight money market 
liquidity, said Andrew Hodge, a 
vice president at Bank Brussels 
Lumber L 

"The strikes arc potentially dam- 
aging to the German economy." 
Mr. Hodge said. 

In earlier European trading, the 
dollar was nu.\cd. It was quoted at 
1.8545 DM. up from 1.6508 Mon- 
day. but it slipped to 133.05 yen i 
from 155.20. (Reiners. t'PIi 
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Open High Low Lost CM. j 
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High Low Close Ca se j 
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NY$E Indexes ; 
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NASDAQ Indexes ! 
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Est. Sales 1.121 
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Sterling per metric ton-tots d 10 tons 


HMi Law CU»< CMage 

LONG GILT(UFFe) 

BS84N - pts A 39knb of 100 PCf 
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Esl. volume: 34.12a Owen Interest: TUBS. 
GERMAN GOVERNMENT BUND (LlFFE) 
DM 3SA0M - Ptl 0t 1M Pd 

Jim 0741 87.16 8735 -oil 

Sep B7J0 8748 87-74 — 811 

Esl. volume- 74466. Cwn Interest: 1ST* 


U.S./AT THE CLQg 

RJR Nabisco Posts Loss for Quarter •' 

NEW YORK (AP) — RJR Nabisco Holdings Corp. reportedV^ 
first-quarter loss Tuesday due to the repurchase of fttpensreedat, but 
without that ope-iirac cost, its earnings rose sharply. '. 

The cnmmnv lost 515 million in the three monihs emhna Mur* u, 
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Market Sales 


U.S. Growth Hits 2% 


AMEX Most Actives 


(Continued from page 1) 
exited by rising optimism about die 
future rather than by consumers' 
still uneasy assessment of iheir pre- 
sent situation. Fabien Linden, 
economist at the Conference 
Board, said that was typical of the 
early stages of a recovery . 

Sales of new honfts tumbled by 
14.S percent in March, the steepest 

M.Y. Stocks 

fall since WS2 in a very volatile 
series. A spokesman for the Na- 
tional Association of Realtors said 
one thing holding up sales was a 
lack of new homes, w hich had been 
squeezed off by a crunch on credit 
for builders to produce them. 

Economists said lower interest 
rates were needed to underpin 
housing, but none saw substantial 
cuts ahead by the Federal Reserve 
Board with the economy now mov- 
ingon an upward tacL 
The Fed's vice chairman. David 
Mullins, said Tuesday that the 
growth figure showed the economy 
“on track for a moderate recovery." 


The chief White House econo- 
mist. Michael Boskin. welcomed 
the "return to a pattern of growth." 

■ Stocks End Mixed 

A late rally, driven by computer- 
generated buy orders, pushed blue- 
chip stocks slightly higher Tuesday 
while other issues slipped, news 
agencies reported. 

The Dow's small 3.36-point rise 
came on a late bout or program 
trading, but the broader market 
was pressured by high bond yields. 
Declining issues' outnumbered ad- 
vances 4 to 3, and the Nasdaq index 
of over-the-counter stocks fell 6.61 
points, or 1.17 percent, to 560.33. 

Although Treasury bond prices 
firmed on the housing report, 
which indicated some economic 
weakness, the 8.06 percent yield on 
the 30-vear issue was high enough 
to pull investors away from stocks. 

“It was another horrible day for 
OTC stocks, as the divergence be- 
tween them and the rest of the 
stock market continues." said Jack 
Baver of Oppenheirner & Co. 

I Bloomberg, Reuters ) 
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Bid Art 
ALUMINUM (HMi GrtxM) 
Dollars per metric tan 
Spat 129453 7 79553 

Forward imoo U21JXJ 

COPPER CATHODES (HWI 
Starting per metric too 
Spot 12364)0 1237410 

Forward 12B7J» 13664B 

LEAD 

Starting per metric tan 
SPOt 276.00 2994)0 

Forward 21040 311410 

NICKEL 

Donors per metric toe 
Ssol 742UO 7430410 

Par word 75VXBO 7515410 

TIN 

Dollars per metric tan 
Spot 50854)8 58954)0 

Forward 58954N) 5MXUD 

ZINC (Spcdol Htn Grade) 
Dollars per eeeMc ton 
SPOT 13464)0 13484)0 

Forward 129X50 12944)0 


Stock Indexes 

FTSE 100 (LIFFE) 

(25 per Mex potat 

Jan 26848 26664) 268X0 —64) 

Sep 27174! 27174) 272241 — 6B 

Dec H.T. N.T. Z7A3.0 — 60 

Est. volume: 8J89. Open Interest: 4X184. 
Sources: Reuters. Mattt Associated Press. 
London Inn Financial Futures Excnono* 
intn Petroleum Exchange. 
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The company lost S15 miOioa in the three monihs emhngMaRhSj, 
after earning 55 million a year earlier. • • "■ ■: - $ 

The first-quarter results also included a SI 59 mifljcffl wier-taxaotajnt. 
mg charge to reflect the cost of repurchasing a potion of tbeh^coar 
junk bonds that helped finance the RJR takeover by the uwesanent fem 
Kohl berg Kravis Roberts & Co. in 1989. Without that charge, RjRi^fo 
have reported earnii^s of S144 miliion. r- -i 

Lockheed Dividend Higher in Period^ 

LOS ANGELES (Combined Dispatches) — Lockheed Coip,^ 
nounced Tuesday that it had increased hs quaneriy stock divkiend fro® 
50 cents to 53 cenis, as its earnings climbed 22 percent to 566 oa 

sales of S223 billion. - 

rharrman H ani H Tellep told shareholders that Lockheed would ** 
modest growth in profii this year despite a d ec linin g defense budget. 
predicted that annual revenue would rise 5200 million to 540Q mUSon,: 

Mr. TeQep also said he would testify Thursday before a congressional 
subcommittee in Washington on the merits of the Thomson-CSF por- 
ch asc of LTV Corp.'s aircraft and missile businesses. (UPl, Bloomberg 

Microsoft Sues Software Distributor > 



T*ZrrJ. 

: 

91%. 



GM: Carmaker Gains in Quartei 


(Continued from page 1) 
quarter amounted to 2 cents, com- 
pared with a loss of SI. 94 a share 
last vear. 

On Monday. GNfs three nonau- 
tomotive units — GM Hughes. 
Electronic Data Systems and Gen- 
eral Molors Acceptance Corp. — 
reported gains in operating profit 
for the first quarter. 

On Tuesday, GM common stock 
climbed 37.5 cents to finish at 


S40.375 on the New York Stock 
Exchange. 

GM’s worldwide vehicle sales in 
the quarter totaled 1.764,000. up 
6.8 percent from the same period a 
year ago. when they were dragged 
down by the worst of the U.S. re- 
cession. Overseas sales were up 13 
percent after a strong 1991 first 
quarter. 

Dealers in the United States sold 
1.028.000 cars and trucks in the 
first quarter, a 3.6 percent increase. 


BID: Lloyds Threatens to Join Fray 

(Continued from first finance page) Ed Sweeney, deputy general sec- 
51200 employees, while Lloyds retaiy of the BIFU banking union, 
employs 58.500 people and has said, “We are totally opposed to a 

1 At C - 1 __ ... • . . . mm 


Esl. volume; 374146. Ooen interest: 24549X 
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REDMOND. Washington (AP) — Mkxosoft Corp. has sired tmeofis 
software distributors, alleging the company violated its licensc'agrc*? 
men is and flooded distribution channels with unauthorized products. ** 
Microsoft announced the filing of the lawsuit in U.S. District Court fti 
Los Angeles against BEC Computer Co., its California affiSates and 
company principals, on Monday. It also said it ended; its liceaaatj 
agreement with the Taiwan- based company last week. *•’ . 

Losses Deepen for Bethlehem Sled ? 

PITTSBURGH (Reuters) — Bethlehem Steel Corp. said Tuesday tiaj) 
a combination of higher wages and lower prices for its steel deepened ia 
losses in the first quarter to 544.6 million. 

The second-largest U.S. steelmaker said the loss compared with a S39J 
million shortfall a year earlier, and amounted to a loss ra 66 cents a share 

compared with a first-quarter 1991 loss of 60 cents a share. • • i 

PepsiCo Income Rose 18% in Period ; 

PURCHASE, New York (Renters) — PepsiCo Inc. said Tuesday 
first-quarter earning *; rose 17.6 percent to S241.5 million, largely on 
strong snack-food sales, after 5205.4 million a year earlier. . 

Sales for the period rose to S4.6 billion, from S4.1 btlUqn ayear earfiec 
PepsiCo said earnings for its worldwide snack-food business gained VJ 
percent to S205 million, on a 6 percent gain In sales to SU buBcat 

North America Sales Lift Whirlpocd 

BENTON HARBOR, Michigan (AF) — Whirlpool Corp. teponeQ 
Tuesday that its earnings climbed 45.8 percent in the first quarter on 
strong sales of major home appliances in North America. ~ 

Net earnin gs amounted to 535 mini on in the three months that codefl 
March 31, after $24 miliion a year ago. Revenue rose 6.8 percent to S172 
billion from 51.61 billion. North American sales were up 9 peroatL 

For the Record . y.;.j 

International Business Machines Corp. introduced a persaxal comput- 
er Tuesday that it says is among the most powerful available for use as a 
“server’" connecting a network of PCs. : (AP) 

Tenneco Inc. said Tuesday its first-quarter profit climbed to $35 
minio n, from $1 million a year earlier, as its $3 billion restructnriflgfyrt 
off. Revenue was nearly unchanged at $3.3 billion. fXJj) 

McGraw-HiH Inc. said Tuesday it bad acquired business catalog 
operations from Mac millan Inc. for an undisclosed price. ' '(AP) 


1,915 branches. 

In its offer proposal Lloyds said, 
“Few would deny that there are too 
many bank and building societies 


Lloyds bid. which would be bad for 
jobs and bad for the customer." 
More than 10.000 jobs have been 
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Grains 


in the UJC.” The bank claimed that lost at Lloyds in the past three 
a merger of the two British banks years, Mr. Sweeney said, and at 
would mean it could reduce the leaw ^ ^ more ' would gc u 
operating costs of the combined 
companies by more than £700 mil- P revails - 
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lion a year within four years. 


(Reuters, UPI, Bloomberg. AFP ) 
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—430 

13080 

11880 

Jut 

11450 



112JD 

— 430 



Sep 

11650 



11270 

— 4JU 

Est. 5a tax 


Prev.Sales 

493 




Prev. Dav OPWI Int. 11852 Oft 162 





Season Season 
High Law 


Open Htan Law Ciaso dm, 


9249 91. U Dec 9L32 9164 . 9U2 9L43 -+i 

926S 9H75 mot 9127 9169 9127 9161 « 

EsLSai«s3«7j97 Prev. Sales us ^77 
PravJXav Open lnU22500l off <762 
BRITISH POUND (IMMJ . 

1 PCI- POCTto-l petal ccualssaooor - ■ 'ik 

12330 t£ns - -Jun -12560' I J4SW>12S30~ WW m 
18008 - 7A4Effl • ‘ Sen ■ 12300 E73U 12294 12362 — 

12150 12200 Doc l.71»a 12080 1.7138 — 

Est. Sales Prev. Sales 9252 

Prev. Dav Open Int 3X6)5 up 559 

CANADIAN DOLLAR IIMM) 

Ipgr dlr-1 palnl onualsSOIW - ■ . - ■ 


8820 

8243 

Jun 

8331 

8339 

JUU 

8330 

•ff 

8774 

8191 

Sop 

8274 

. 8280 

8270 

8274 

49 

8740 

8130 

Dec 

8227 

8233 

8227 

8223 

+7 

8310 

8118 

Mar 

8180 

8100' 


8T77 

+5 

8220 

8060 

Jun 

8135 

8135 


8130 

+3 



Sen 




8083 

+1 

Est. Sates 


Prev. Scries 9.111 





Pry .Sales Prev4Jov Open Irt Cfiy. 

2.960 2X935 —603 


AMEV 

AHam Rubber 





Hong Kong 

BK EaSil Asia 27.30 27 
Calhav PacJHc 1110 II 
Cavendish lnt’1 44)8 190 
Cheung Kong 22.80 22J0 
China Until Pwr 3325 332S 
Dairy Farm mil I2J0 1220 
Hong Lung Dev ID 10 
Hang Sena Bank *235 4125 
Henderson Land 1BJ0 1720 
HK Air Ena 18,* 1820 
HK China Gos 1X30 13 40 
HK Electric 17.10 1720 
HK Land 1020 1020 

HK Real hr Trust 8 720 
H5BC Holdings 42.75 41 JO 
HK snang Mils sjo 525 

HK Telecomm 925 920 

HK Fer n 4 45 620 

Hutch Whampoa 1<>60 leJO 


Brussels 


Acec-UM 

AG Fin 

Artwa 

Barca 

Bflkaert 

Cockerm 

Cobepa 

Demalze 

Eladrobel 

GIB 

GBL 

Gevnert 

Kredtalbank 

Petra H no 

Roval Beige 


2315 2300 
XOO 1995 
3920 3780 
1254 1242 
12450 17450 
155 153 

5060 5050 
9140 9S10 
4905 4900 
1430 1420 
3280 3300 
7030 7060 
4B9S 4900 
10800 10850 
4660 4720 


H^son Dev 
Jaraine Malt. 
Jorclne 5tr Hid 
Kowloon Molar 
Mandarin Orient 
Miramar Hotel 
New World Dev 
SHK Praps 
Sielu* 

Swire Pac A 


1X10 1020 
50 JO 51 

22.M 22.10 
9 JO 9J5 
6 6 

7.95 7.95 
17.10 16.90 
30J5 30 

4.08 4.70 
31 JO 30-75 


Tot Cheung Pros 74)5 720 


TVE 

Whorl Hold 
Wing On Inn 
Wlnsor Ind. 
World Inn 


263 2U 
1X70 14.4* 
7J5 7J5 

1250 1240 
665 6J5 


Sac Gen Banque 44*0 6470 
Sac Gen Belgique 2030 2030 
Safina 11900 11800 

Saivay 12700 127» 

Troctnbel 7870 7900 

UCB 21950 21950 

Powerfln 2515 2540 

Ms2s 5 !Mr ; ^ 



Johannesburg 

AECI 9 

Allech 11250 11250 

Anglo Amer 113)11.75 

Barlows SB 5475 

sivvoor 535 535 

Bullets 2335 22.75 

De Bears MJO 8365 

□rletanieln J7 3450 

Gen car II NA 

GFSA 65 64J0 

Harmony 1425 16.25 

Hiohveid Steel i1 11 

KIOOl 25.75 25 

Neaoank Grp 17.75 17.n 

Rondhmieln 141S lino 

Rusntal 73^ 73^ 

SA Brews 5X5SJ n 

Sf Helena M ?2 

So sol 1X15 18 

weD'Oin « 

Western Deep 93 93 

Index : WM 


CORN (CBT) 

54100 bu minimum- dollars per budiel 


Sydney 


ANZ 

BHP 

Barol 

Bougainville 

Coles Myer 

Coma Ico 

CHA 

C3R 

Dunlap 

Fosters Brew 

Goodman Field 

IC1 Australia 

Magellan 

MIM 

Not Aust Bonk 
News Corn 
Nine Nerwork 
Pioneer Inri 


4J0 422 
1156 1368 
3X8 136 
043 0.44 
1160 11-50 
180 364 

1378 1368 
4LM 463 
5-34 5X6 
167 168 

M3 164 
576 5.90 
166 162 
260 258 
762 761 
19 1X92 
NJk. NA 
102 105 


Nmndv Poseidon 0.99 0.99 
N Broken Hill 275 226 
OCT Resources 1.14 1.13 
Sonlos 173 272 

TNT 165 166 

western Mining 5JB 5-05 
Westpoe Banking 364 362 
Woodslde 160 159 

^■5isr,w* :,W5jo 


Composite Start 
Previous : 1386 


Madrid 


BBV 2880 2905 

Bcd C ontrol Hlso. 3800 3815 

Banco Sttilander 4715 4715 

Bmsto 291S 2930 

CEPSA 2350 2345 

Orooados 1950 1915 

Endesa JJTtf 3350 

Ercras 334 346 

Iberdrola I 740 743 

Tobocalera 6380 4300 

Telefonica 1055 1040 


Bsarfmar 1 


Sao Paulo 

Bonco«ta Brasil 258 NA 
Broflescn 115 ids 

Brahma 430 CD 

Paranaaanema 45J0 40 

Pelrobras <180011300 

Tefebros 7X50 74 

Vale Rta Doce 237 228 

Vortg 249 240 

Kssssirsfy ***” 


London 

Abbey Nan xos 

Allied Lyons 6.4) 

Aria Wiggins 261 

Argyll Gratia 360 

Ass Bril Foods 4J2 

BAA XM 

BAe JiO 

Bank Seeuand J.I9 

Barclays JJS 

Boss 

BAT 7J4 

BET 165 

Blue Circle 2-71 

BOC Group 7 10 

Boats 473 

Bawdier 113 

BP 143 

srif Airways in 

Brit Gcs 261 

Brit Steel MB 

BHi Telecom M5 

BTR 4^1 

Cable Wire 
Codburv Sch *A5 

Cools Vlvetla 2J3 

Comm Union 
Court au Ids 5.™ 

ECC Group 5J6 

Entararlse Oil 
Eurotunnel JJj 

Flsons 367 

Pone ;J3 

GEC “3 



Singapore 

Ctrctxa 2S7 156 

ary Dev. ivo iba 

DBS 11 JO II JO 

Fraser Heave 10 960 

Genflng 7.75 760 

Golden Hone PI 1.25 1.25 

How Par 127 2J4 

Hume industries 360 leo 

inchcase 575 5.15 

Keppcl 7.70 760 

KLKaeang 132 2J4 

Lum Chans X94 X94 

Matoron Banks X30 SJO 

OCBC B65 AM 

OUB 466 4J4 

DUE A05 76S 

Sembowang X1S 7.90 

Shamila A98 S 

Sima Darby 264 263 

SIA 1270 126) 

S pare Land 468 468 

Store Press A60 860 

Sing Steamship 239 1M 

Straits Trading 265 264 

UOB 675 105 

UOL IJ0 1J1 

Straits Timas Ind. : M2&64 
prevtan : 141X11 


279*. 

23414 

Mav 

247 

248V* 

2651a 

266 

285 

239V, 

Jul 

Ulto 

253 W, 

251 

251 U. 

2J0to 

236)6 

Sop 

2-49 '4 

2sm 

269 

269to 

27544 

23* V, 

Dec 

249 

251 

26814 

267V, 

2JTIV. 



257 

258V, 

257 

257to 

284+* 

26014 

Mov 

261 to 

263 

261 to 

263 

280 


Jul 

266U 

266V, 

265V, 

260 

260 

255 

Dec 




254 


Est. Sales Prev. Sales 4X414 

Prev. Day Oran lntJ247,185 OttilBJ 
SOYBEANS ICBT1 

5600 bu minimum- dollars per bushel _ 

&6B 567 Mav 5.73V; 575Vj 57244 X73%« — 60 U, 

468 S62a Jul 5.79to 562 5.78V, 560V. +J3Wi 

4-60 5671ft Aug 564 564 563 563V, — M'A 

478 5J7 sen 567V2 569V, 567 567to —60V, 

4J0to 5J2 Nov 564 5.MU, X92V9 SS«i +61 ’A 

678 V: 5J8 Jan 6.02 66SW 661 to 663W +61 V, 

667W 5.93 Mar 6.10V, 6.14 4.10V, 6.12V, +61 1A 

6J2 X12V4 «toV 6.18 471 &1S 470 +61 to 

662 6.17 Jul 674 424 424 425V, +6lto 

410 578 Nov 461 to 663V, 401V, 663V, —60V, 

Est. Sales Prev.Sates 30609 

Prev. Day Open int .114,977 off 1.170 
SOYBEAN MEAL (CBT) 
ioo ions- dollars per ton 


19480 

16450 

Mov 

174.10 

17450 

17370 

17350 

-JO 

19680 

16680 

Jul 

17660 

17730 

17640 

17660 

-.10 

18850 

17X90 

Aug 

17760 

17X30 

17760 

17770 

+.10 

18760 

171 30 

sop 

179 JO 

17930 

17X60 

17980 

+60 

20280 

18230 

Oel 

19570 

19660 

19530 

19570 

+50 

20480 

18350 

Dec 

19580 

IWJO 

19680 

IPS60 

7w.ro 

+30 

20450 

19080 

Jan 

19580 

19580 

19680 

+30 

20450 

19280 

Mar 

19650 

19780 

19680 

19670 

+M 

Est. Sales 


Pr«v. Sales 12760 




Pr«v. Dav Open inf. 58,101 off 674 




SOYBEAN OIL (CBT) 






60000 IDS- dollars per TOO lbs. 





23iS) 

1X93 

May 

1938 

1930 

1931 

1934 

—.17 

2430 

1935 

Jul 

1960 

1965 

1980 

1952 

1954 

—.11 

XL30 

1962 

Aue 

1972 

1968 

1930 

— J18 

22J0 

1957 

Sep 

1987 

19.95 

1955 

1986 

—81 

2230 

1966 

Oct 

20.12 

20.12 

2082 

2082 

—83 

2260 

19.93 

Dec 

2061 

2064 

2031 

■MIT) 

-86 

7238 

2085 

Jan 

2069 

2852 

2069 

2B50 


2265 

2050 

Mar 

20.90 

20.90 

2070 

2070 

—.10 

2265 

21.15 

Mav 




2X92 

—85 



Jul 




7132 

+87 

Esr. Sales 


Prev.Sales 13800 





Prev. Dav Open Int 


Livestock 


CATTLE (CM El 
4X000 lbs.- cents per lb. 



Prev. Day Open Int. 20745 off 1J31 
GERMAN MARK (I MM) 

Sparrnark- 1 ootm emiafes&MOl 

6322 Jun J977 6006 J96S 6003 -4 

■iff? J6BS S«p JB94 J922 J886 •«' -4 

6106 -5750 Doc JB50 JBD J«7 -4 

5900 J724 Mar J790 -4 

^■Sata* Prev. Sales 2X955 

Pnrv. Day Open Int. 75795 o«6 

JAPANESE YEN (l MM) •- 

*2Sf>W»- IfjW' e*wab^ M60OCKJ 1 

arara 6071M Jun 607«8 60731 7 607488 607*97 — 5 

007983 JM72B0 Sec 607490 607506 60748 4 JBW8* —23 
SSffff ^1? Doc -007500 607SH 681492. —24 

WHO 607445 Mux 682503 -81 

gJ-Sote Prev. Safes 24494 

Prev. Dav Open Int. 65603 off 2722 

SWISS FRANC (IMM) 

Sper franc-1 point equals 5X0081 „ 

■73 26 6405 Jun 6518 6564 6506 6549 +33 

-J2S 6^ 6449 6493 6*35 .6*78 +B 

6580 6280 Dec 63® 64X3 639) 6419 +33 

ErtSaira Prav. Sales 13637 

Prw. Oav Open Int. 406M off 297 




Industrials 


- 


COTTON 2 (NYCE) 






5X000 ibA' cents oar lb. 







5335 

Mav 

4050 

60.95 



-vH 



Jul 







5766 

Oct 


6277 



+JB 


5865 


6260 

6336 

6260 

6335 

+.17 

6730 


Mar 

6380 

6M0 

6380 

<460 

+JB 




6430 




+81 


6180 

Jul 

6430 



6483 

-n 

Est. Sales 


. . 

4435 


prev. Day open int. 37793 





HEATING OIL (NYME) 






<2800 oaL cents per aoi 






6160 

4835 

May 

5560 

5635 

5560 

5680 

+x 


4880 

Jun 

SX15 

5585 

55.15 

5S6B 

+jt 



Jul 

SX1S 




+31 

S9JS 



33.ro 




.+45 



Sep 





+61 


5115 

Oct 


5&S0 


5X30 

+35 

6260 

5430 

Nov 

5930 

59 JO 


5933 

+6S 


5535 

Dec 





+81 

6175 

5550 


<040 



*04 O 

+61 



Feb 







4950 

May 

53.90 




+55 

Est. Sates 






Prev. Day Open Hit 84349 off 3494 



i. 

LIGHT SWEET CRUDE (NYME) 




1800 bbL- dollars Par btri. 







7535 

<760 

Jun 

7190 

7435 

7362 

7482 

+37 

7260 

65.90 

Aug 

7047 

7070 

7035 

7U57 

+.18 

7280 

6635 

Od 

7020 

7023 

69.95 

7012 

—83 

7160 

6730 

Dec 

6980 

7080 

6970 

69.90 

+.10 

7075 

d&IQ 

Feb 

6930 

<950 

6937 

6932 

+82 

70.90 

6985 

Apr 

TOM 

70.45 

7035 

7060 

+.13 

6850 

6850 

Jun 

6835 

6830 

6035 

6X30 

—30 


Esl. Sales 1X987 Prov Sales 21779 
Prev. Dav Open Ini. 8X425 up 2.9*0 
FEEDER CATTLE (CME) 

44JXX) lbs.- cents par lb. 


8780 

7135 

Apr 

8650 

7265 

May 

8380 

7265 

Aua 

8210 

7115 

Sop 

7950 

7230 

Oct 

8380 

tuo 

Nov 


ffl* 

ICTi 
18V, 

NX). — 

17to 17to 
15*h 16 

16% lfftt 
22 22 
17V, rav, 
Ifito lftta 
Ito B9| 


Est. Sales 1729 Prev. Sales 2625 
Prev. Day Open JM. 10600 
HOGS (CME) 

4X000 lbs., cents per lb. 

SMI 4277 Jun 4X20 4870 

4870 43.05 Jul 46.10 4672 

4665 4160 Aug 447S 4460 

4235 3970 Oct 4070 41.05 

4515 41.10 Dec 4X90 4X95 

4775 4360 Fen 4375 4X65 

4150 41J0 APT 42J0 4250 

EsL Sales 4667 Pm. Seles 4605 
Prev. Day Open ini. 31771 up *54 

PORK BELLIES (CME) 

4X000 lbs., cents Per lb. 

5X20 3360 May 7560 3X75 

5760 3150 Jut 3&A0 3560 

51.00 31JS Aw 3XM 3137 

4970 4X10 Feb 4X20 4360 

4900 41J5 Mar 42JD 

SW A262 May 

EM. Solos 2J39 Prev. Soles *765 
Prev. Dav Open Inf. U.W off JOB 


COFFEE C(NYCSCE) 

37600 tos.. cents per lb. 

10X00 6X75 May 6375 64JQ 

10660 6460 Jul AXIS 6A6Q 

10X00 66.90 Sep 67.7S 6X70 

10775 7060 Dec 7175 7X20 

94.75 7460 Mar 7360 7560 

»J0 7775 May 7X00 77 JO 

8765 8060 Jul 7X50 8075 

8460 8260 Sea 82J0 

Est. Sales 6641 Prov. Sales 7603 
Prev. Dav Open Int. 51603 off 4S3 

SUGARWORLD 11 (NYCSCE) 

1 IMOO lbs., cents per IB, 

1X34 765 MOV 976 972 

XM 760 Jut 9J7 966 

972 7.91 Clef X92 9J7 

965 170 Mar 863 X95 

964 X30 Mav X79 XS9 

X92 869 Jul 863 

Est. Sales 33627 Prev, Sales 26JTO 
Pm. Dgy Open lnM04,943 OH4635 
COCOA (NYCSCE ] 

10 metric tons- 1 per ton 

1388 892 MOV 890 898 

1410 934 Jul 941 fSl 


7X95 7X97 
7760 77.47 

7*60 7665 

7567 7X37 

7X15 7X15 
7X55 7565 


47.75 4X67 
45.90 4675 

4465 4439 
4070 4160 

4275 4195 
4X65 4165 
42J0 4235 


35.13 3X67 
3565 3575 
3X95 3X25 
4260 4X47 

*250 4X50 
4X65 


4360 6X65 
6440 6465 
6665 66.90 
7X30 7X30 
7X75 7X6S 
7625 7625 
B02S 7775 
8130 


963 975 

945 964 

X91 9.02 

862 xn 

660 669 

A91 


Financial 

US T. BILLS IIMM) 

SI million- Pis of 100 pet. 

9X37 91IS Jun 9X17 96 25 96.16 

9X20 9367 Sea 9S65 95M 95*2 

9579 9368 Dec 9SJ2 9548 9S31 

9547 65 Mar 99.18 9S.1B 9513 

Est. Sales 4778 Prev. Sales 1116 
Prav. Dav Open Int. 4X257 off 26 


+63 “"LEfPgP OA3DUWE OIYME) 

9565 +4)4 JOUOgtat- cents per gal 

TJM +j» «60 571M May 4120 4X65 6220 

9518 +JB gJO 5XU Jun 4335 6375 6133 

S3 Jul 6330 6X80 &XSS 

MM 5535 Aua 4225 6X75 6X0 

£K£ Sep 60J9 6065 6030 

»fi» 53.J® Oa 5X00 5X00 5760 


t£-Sal*s prey. Sates 26.173 

Prev. Dav Open fnj. bxosb oHSOJ' 


6980 

5780 

6770 

5680 

6630 

5X30 

6083 

3535 

6080 

5465 

6030 

5X1® 

SOTO 

nan 

5635 

5130 

5570 

5465 

Eff. Sates 



Stock Indexes 

SP COMP. INDEX (CME) . 

points and ccnlx — J • 

C&X 37*a Jun 40960 41020 ®LW 4»45- 
C&M XT960 Sep 4ML30 41125 40 TJB 4W44. 

4M60 Dk 40930 4TX90 WJQ 4I2J0 * 

aire 397 30 Mar 414.40 41460 41260 41438 

Esl. Sotos Prev. Sales 39325 . ‘ r 

Prav. Day Open lm.136.93X up 370 
NYSE COMP. INDEX (HYFEJ 
Points and cents • 

32 32-S-3S323&.S--ia 

moo 21X25 ^ 226ST • - Z&X , + ® 

E^-Satos Prev.Sates 5J1S. 

Pm. Day Open Int, 37*5 oHOA - ■ * .’ 


Commodify Indexes 

Him 

Mexxtfs IMM ■ 

Reuters • WWJB - 

tUPutuns • IW.M 


Cool Research JQ561 j 

CBT: 

CME; 

IMM: 

Market Guide • 

New YOTtt Cocoa, Snaoc. Coffee w wJH ^l 
New YqrX Cotton Enchcng* : j 

■ - 

NYCSCSi 

NYCE: 

COMEX: 

NYME: ’ 

KCBT: 

NYFC: 


rfi.t 1 ' 


m 


*5- 

Jf.- : 


***- -rr 

& j. 

ie* ‘ 

S- V 


Irt ;.r 
j»a— ■ , 


S5-tS 

S^v 

Oi”‘ - 


49 

1 \ .Header in / 











































I’^K 

- - 

... .. ’ 1 -»•): .; ;: ' nv «l»2^ 

:'• , .. -tihecd r™ 

^.., .. . ."' ,jS66 hJ; 

,irv.:j u ,.u ‘_“ ' 

' •— ^ uf t2 e *S£j 

Av-r. 

.. , n, Kt 

$**»*»■: 


'^'■' '' ~ 
&&-y_ . -. . r Vv - • 


Trucks Stall EFTA Talks 

' .- Reuters .. • 

caB®^AflStrian jw^f^wn ta^Sig totUTs 

t^eSE smgfcmark^, EC officials, said. Tuesday. 

thftfebahgweare aotin.a position to say that the agreement 
_xn i»*K'noi.’*oae official said after talks Write dram j_ 


-jHJjeagoeo, oaecmoai saw after talks broke down between Brussels 
^■^^o^tep^ttOfiranatpermits to be granted to EC trucks. 
■; UteEuf OpMC^QOotiuc Area accord baking the Community with the 
.^flyHm'F«eliBde Association is due to be signed Saturday in the, 
patBguese.iesart ^Oporto. It is already well behind schedule after 
gfBtsqimlig legal bordks posed by die European Court of Justice and 

■r jttbuAsaagisonx the terms of ah accord limiting the number of 
tt*.trmistfaatC8n use the alpine roads of Austria and Switzerland nhM 


INTERNATIONAL HE RAL D TRIBUNE, WEDNESDAY, APRIL 29, 1992 

Hoechst Sees Glimmer of Recovery Germany 
Despite Drop in First-Quarter Profit Halts Aid 

Reuters Industry analysis were encouraged by his latest /FI A • 1_ 

FRANKFURT ~ Hoedist AG announced Tues- comments. “They are on the verge of a turnaround," ID /I ITtlUS 

J «** . ..1— c. m. ..-jn ,fV : o. -*• l/IW 


gCtmisdal can ore the alpine roads cf Austria and Switzerland, wlhS 
^bothg^Ai^ bcrt.w _cpnaagn^ in October to grant a guarani 
1 gpribtf hf -transit permits and. on tins basis Greece, which relies on 
— “-Mgh Austria to.tradc with the rest of the Community, 


poDation caused by the tracks, which is the teas for detennmine the 
permits to be granted. The EC wants 13 million permits/over 
jOO,QOftnKffc than Anstna has offered. 


■■'■v'Sfifi C OMPANY RESU LTS 
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j^taaiJCraMI Ca* 


?*. a:- 


: 


Rose 18 { v 5: 


•?:-< -- ... ' . ; ‘••; !l " ,r - la*?; 

-v-c* :^ 2)l ar* 

pcr\ r- ; . • - . .' 

«*« Lift ^nirlpod 

STifi p^- 

V .! ./■■ ^Ub [ fang 
r ■* * ; P^IH51! 

'■ - • ’'-up “pen a 




JS 

SSs^.ts 


momtS : _ im r*n 

. CobBtCon*. 
MW/.s 19M 1991 

mS« 41U0 


McKesson 

««Hr. mi vm 

RmmM 177*. UN, 

NW jnc. _ — (o|»J0 zMQ 

P«r Shore - — 051 

Yw ‘ 1993 1991 

Reverie** 703 U nzi. 

Net Inc. (anus fSJD 

Per Shore — i» 

- k fass. 1992 nets IndatSe 
above te $6*7 mutton. 

MeTeille 

WQMT. 1993 1991 

Revenue 7JW. UN, 

Nat Lon 1379 236 

MOM 

IUOmt. .. 1993 1991 

SB?±r'HSr» 

Per Share — 031 Ul 

tffl nat lnctudms cftoms of 
9jU mlBHm. .... 

Monsanto 

TtfOuar. 1993 1991 

Revere* UK ZZO. 


OttCuPp. 

£rtt^ r-. •. 
J SO 

■:»'* -w 

sar-r u. ■ 
r.yx y >’’■ 

•' 

L - 


L'URlfafsS 
" '•-■'injkimjpi 

r'jMneaah 

'-i. lit; 


i*2E! ^- «8o »uS 
SSSfe « ’K 

Prtot net Snckxkn pa me si 
UUmUMn. - 

- CMMMCOIIIPVtor 
WOeer. JW 

Sfh£* «33 Tton' 

Per Stare — CtS 131 

:• Cooper led. 

H«H. ! 1993 1991 

SWS?— « Y& 

IhrWe — 351 <U7 
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Reuters 

FRANKFURT — Hoedist AG announced Tues- 
day a 26 percent plunge in fust-quarter pretax profit 
but revised its previously gloomy outlook for 1992, 
pFaScring.it would start a slow recovery soon. 

Pretax profit fell 26 2 percent in the first quarter of 
3992, to 605 miffion Deutsche marls (5366 million), 
from 820 million DM a year earlier. Hoechst’s first- 
quarter group sales rose 22 percent to 11.47 bffiion 
DM from 1 123 bShon DM. 

“There was stiO no turnaround in April, however we 
expect a slow recovery for ihe coming months," Chair- 
man Wolfgang HDgcr said at the company’s annual 
meeting. M A lot will depend on whether the ecooomy 
in the United States, which is still stop and go, can 
shift into full speed." 

Mr. H3ger said that there had been no earnings 
turnaround at the start of the first quarter, but be 
suggested there ^ were signs of recovery ahead that were 
not apparent just a month ago. 

At a news conference late last month, Mir. Hflger 
had painted a gloomier picture, saying the condition 
of toe world economy was weak, the U.S. economy 
was stalled, and that no prognosis could be made for 
the fuD year. 


Industry analysis were encouraged by his latest 
comments. “They are on the verge of a turnaround,” 
said Sven Dopke, chemical analyst at Verrins & West- 
bank In Hamburg, who Is about to switch his recom- 
mendation on Hoechst from hold to buy. “The man- 
agement is quite conservative and they don't want to 
talk of a turnaround before it comes. But f believe they 
have passed through the bottom of the valley and we 
should see a turnaround by mid-year.'* 

U.S. economic recovery, positive currency effects 
and comparatively lower earnings in the last three 
quarters of 1991 make profit growth likely later this 
year, analysts said. 

The fira-quaner results were, nevertheless, well 
below analysts’ forecasts. Predicting a decline in earn- 
ings to only about 720 mfllioc DM analysts had 
counted on rising profits at Hoechst’s large pharma- 
ceutical business. 

Although Hoedist phaimaceuticals in recent years 
bad not been as profitable as its rival Bayer AG, a 
management shake-up in early 1990 was expected to 
lead to a powerful upturn in pharmaceutical profits. 
But Mr. Hilger did not provide any concrete details on 
pharmaceutical earnings- 
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By Alex S. Jones 

New York Times Seme? 

NEW YORK —The New York 
Times introduced Tuesday its first 
forrigp-langnagc edition, a biweek- 
ly paper in Russian called The New 
York Times News in Review. 

Arthur Ochs Sulzberger Jr, pub- 
lisher of The Times, announced ar- 
rangements for the publication on 
Monday. It is a joint venture with 
Moscow News, a weekly paper. 

News in Review, which will ap- 


16 to 24 pages, will carry 


articles and editorials that have al- 
ready appeared in The Tones, 
which is half-owner of the Interna- 
tional Herald Tribane. 

The new paper costs S rubles (5 
U.S. cents) and is bong distributed 
in 30 cities with an initial circula- 
tion of 100,000, including about 
3,000 copies that will be sat free to 
government and business leaders. 

The Times said its costs would be 
covered by advertising from Ameri- 
can Express Co.; Archer- Danieis- 
Midland Co^ Coca-Cola Co.; Est£e 
Lauder International; Goldman. 


PERU: Foreign Capitol Takes Off 

(Con firm ed front first finance page) The company aim has agreed to 


to halt any of the projects they 
agreed to in November. In fact, they 


The company also has agreed to 
a five-year. S100 million invest- 
ment in new equipment, a much 


said that they hope to increase their higher rate than in recent years, 
profitability significantly under the It has agreed to spend up to SI 
investment program. million on three pollutiou-cont 


In hpge open-pit copper nrinis, 
in Cnajane mid Toqnepala, 240 ki- 
lometers north of Tacoa, the com- 
pany plans two secondary recovery 
operations, costing up to $80 mf] - 
hon. using a leachmg process that 
extracts copper from rock that is 
often wasted in traditional wwning . 

The two projects wifi increase 
production at both mines by a total 
of 15 percent, and raise Fen’s total 
cooper output by 9 percent 


It has agreed to spend up to S 120 
million on three pollution-control 
projects, the most expensive of 
which will capture up to 13 percent 
of the 600,000 tons of sulfuric arid 
that its Ho copper smelter pats into 
the atmosphere each year. 


& Co.; International Business 
M achines Corp„ and Trans World 
Airlines. Each has agreed to pur- 
chase 13 fuD-page ads. 

Mr. Sulzberger described the ven- 
ture as an experiment expected to 
break even but not to make a profit 
doling the first six months. The plan 
is for the paper to appear weekly, 
beginning early in 1993, if transmis- 
sion problems can be solved. 

Mr. Sulzberger said there were 
no plans to start other foreign-lan- 
guage editions of The Times. 

Aim Hagen KeBett, founding edi- 
tor of the new paper, said prototypes 
had placed articles about Russia in 
the first several pages, but that the 
order was changed after the Rus- 
sians who saw toe prototypes said 
they preferred to have articles about 
toe United States first 
She said an editor at the Times 
syndication headquarters in New 
York would select about 90 percent 
of toe ankles for toe paper. These 
wifi include pieces on science, arts, 
business and politics drawn from 
The New York Times. The remain- 
der will be selected in consultation 
with editors at Moscow News. 


BUSINESS OPPORTUNITIES 
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A Leader in Fixed-Income Management 

For 1991, the world’s best-known performance rating 
agencies, Lipper Analytical Services, Micropal and Bopp 
ISB, awarded no fewer than 18 first places in their rankings 
to Lombard Odier’s Oblifiex funds. 

The Oblifiex Swiss Franc Multicurrency Fund alone was 
ranked first in its category over one, three and five years: 


KM*** 
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i.-.dL£:: 


*M J :n~ZV 
>C* . »*— »■ 
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Period 

1 ye^r . 
3 years 
5 years 

SombKMra£aI 


Ranking 


Performance in % 

+ 15.8 
+ 17.3 
+ 31.3 


Yet another example of outstanding investment performance 
by Lombard Odier professionals. 


House Business Travel 
organizers can provide 

overseas. Equip yourself to 

observing the proper business 

and cultural etiquette. Prepare 

yourself with in-depth backgrounds on each country plus 

es sential travel information. Six-hole punched with approximately 

600 (Europe) arad 475 (Asia), 3V< x 6V*' looseJeaf pages. Fits into 

all standard size organizers. 

-AUStifr VISA & MASTERCARD 
house $ULSl 35.00 EACH 

W m BOX 117. STATION a BUFFALO, N.Y. 1420? 

U5A. 1-800.26MIS7 CANADA MOWST-TIOI 
FAX 4ISBZS-33M 


BECOME A MEMBER OF AN 
ARISTOCRATIC FAMILY? 

Old-established and ancient family of noble lineage (European 
higher aristocracy), line of ancestors can be retraced to the ninth 
century, is interested to confer their 

TITLE OF NOBILITY 

to a personage at excellent standing and to elevate such a 
person to noble rank. 

Genuine enquiries oniy to: 

M p n n y "!* 11 * Consultants 
LAFAYETTE FINKELSTEIN PETEBSSON & CUE. 
Attn.- Dr. Peterssan 
Slqmpfonbqribstr. 48 P.O. Bax 15S 
CH-8035 Zorich Swi t z erl and 
Tel: InL + 41 1 385 79 19 - Fax; IxxL *f 41 I 365 77 07 
whereby we assure you of our strictest confidence at all times 


Ready Made or Own Cboiaeat ltwnm 
U-K- LTD £95 

U.K. PL C £199 

IRISH (Non-Res) £165 
DELAWARE £195 
COLORADO £195 
B.V.I. £295 

BAHAMAS £295 

PANAMA £295 


sanotni, icffMcr a ■! athra 
AocbocbCb as nquimrt by tat, 

VoB aonlaer fl 8saricObdn aovlea 

wnair 

AgpderafcBrlsrlraliw. 
ta»e daj Mtln ralMite . 

Pres sdilce. faradmre. bdbb ebesk. 

vzmxtBuedBiBnamsBrsm 
1L. msivsra amsrt aBuanMBns, 
HBk. WHwaiiiniHiijnro Jk 
cwBcrcmusBWKWu. 


7~h Caxfwrf Star* limited I 


P 2« Bcarra john sthext l < 
LIVKEPOOL L2 EEP. UK. V 
T*l: (0)51-288 1258 
Fuc (0)51-236 0653 
Talcs: 826X78 
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LooabeidOfficx&CSe 
Hi toe’de la Cocratme 
1204 Geneva ; . 

■W: (4122)7092111 



Oblifiex 

Bond and money-market funds 
incorporated in Jersey 
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Local Government 
Economic Services Ltd. (Israel) 


WllUIUIliy Ql lITVUAIIIlIWUwei V ^ 1 

submit proposals for the erection/ erection financing / operation of 

. . DBERIAS Water Treatment Plant 

Companies with proven professional experience and competence with respect to water 
treatment plants and proven financial capability, who are represented in Israel and 
■ consider themselves capable of performing the project, may apply 
in orderto obtain the PQ documentsto: 

Local Government Economic Services Ltd. 

9t Hachashmonaim St, P0.Box 20054, TeWwiv 60201, Israel 

let $72) (315614181, 5611341, Fax: (972) (3) 5614183 

together vwitri payment of NIS 2^00 (New Israen Shekels) or US $1,000, which is 

unrecoverable, to cover the cost of the PQ process. 

Last date for submitting the PQ documents: Thursday, May 28 , 92,17.'00 hrs. 

Kalman Dmes, Director General 


uvsncNr a «wg*atjo« 

OFKBnNIY— For water Banor- 
oy ooreervaflon products tacBiy In 
Vs UAA. Serious Investor wanted to 
help aaatBsn a > uufftn tecfltty d a 
10 year oW successful company lo- 
ceSBdln Cafltwnte that produces & 
markets proprietary products both 
domesOcafy & JnwnaUewaly. Rapid 
growth requires another teeny to 
meet rm te t demend. Everythino in 
plaoefoga. (nvestor wiff rocsfvs st- 
able prom from mmerahip portion. 
Investment w» also quaflty a family 
fa perma nen t resM ency aider new 
Immuraflon program. 

1PC, P.0. Bax, 878, Modesto, 
CA 95354 - Far 209/544-9353 


5 OFFSHORE COMPANIES^ 
WSURANCE COMPANIES 
BANKS 

EstoUbhed 10 years in provlcing 
oflShoftxervte to companies 
eng^ed tn types of businesses 

mHcomATEum&m 

19 Ped Road, Dougbs. bfc of Man 
T«l-‘ <JK *246265*1 
Fens UK 624 625126 
or London 
TaL: (711 222 8866 
srtFrtc (71] 233 15l9s=ss 

=LETTtSSOWE YOO Bgegg 
H& BEAL ESTATE PBOSUMS 
MyCariMail U 
Bto N b 6 At—wl* Pro le rt ed 


DIRECTOR /INVESTOR 

New Dred Response Concept, 
with Magazine as ‘Hagtolp . 
finked to Rito - FR - Retail shop. 
Club. etc. Prestigious offices. 
London based. 

Operation Director and 
Marketing Directors needed 
Must be able to take responsibility, 
sense of humour, mothoted by 
buikfog up a serious international 

mgarazaboa 


Save time and money! 
Let us form your US. 
corporation... in 
any state: 

Delaware US $195 

Nevada 284 

Wyoming 314 

New York.... 269 

For other states 
or more 

information. FAX: 

(302) 998-7078 

CORPORATE 
AGENTS. INC. 

1013 Centre Road 
WQmbgton, DE 19805 
Tel: (302) 99&OS96 

SarvVig bustaess fa okt 35 jura 


plus expenses & bonuses, 
urn increase tn second year. 
£35,000 fawestmeiti fa shares. 

CV to box No. 252, 
fiitemational Herald Tribune 
63Lot« Acre, Londn WC22E»H. 


STOCK 


iLwi'! .1 ^ imi 


By Fax From the USA 

TSm^y one 0050 roeonsaflafattore fa 

™ pffi' K' tii fi gf iJL 

in ImhirfiUff mwh m 

eh rt i c aii a L B XmdmJo g r. Tdecam- 
nrmtcctou^ Com pete ta. Software, 
SivtnHiBm! Pii6tLiivn oil 

rorsabaatpOanhb: 

=== FAX USA 894-6222722 = 


Jkdtmm 4 Aryan It Pi o l e ct edi 

NO COST TO YOU FOR A 
CONFIDDnm EVALUATION 

W> harw 3fl Yegre Bt pririancfl 
BaDrtCteffifiBqffUlM 
UferAarKb 
a Jklm-IheFAdOrtFA 

Hfcpuj fi2LwTfa!(7U)HS«aiSK 


l OFFSHORE COMPANIES 
BY LAWYERS 


* texaess * •ctoesmxm 

a TRUSTS » OMSLUMCV 

SOME SIW£ pacts , 

‘la bosh errs a isle or bum ass,- 
larw/uu £335 aBuuBus as a i 

I 1 SCF,SCOm) HOUSE. 203 STOHEYSL. _J| 
M CMUB4.UBBOH.9EneNI.Ul ■' 


CARIBBEAN « 
PACIFIC RIM • EUROPE 
Woriihrttte Bustoeffi 
Consultants, Inc 
CaB or Ffa (311) J7M488 USA. 


SERVICED 
OFFICES 

in MonacO 

YOUR FULLY EQUIPPED OFFICE 

WITH MULTILINGUAL SERVICES 
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Compiled In- Our Staff From Dispatches 

GENEVA — The European 
C ommuni ty told world trade negoti- 
ators Tuesday that Germany, under 
U5. pressure, had suspended a state 
aid program for Deutsche Airbus. 

But the EC. at a meeting of a 
subsidies panel under the General 
Agreement on Tariffs and Trade 
said ii was not prepared to accept a 
GATT report that ruled the pro- 
gram violated tbe trade body's rule. 

Deutsche Airbus is one of four 
members of Europe's Airbus In- 
dustrie airplane consortium. 

A U.S. complaint last year 
charged that Goman government 
guarantees aimed ai protecting 
Deutsche Airbus against smogs in 
thedoDar-Deuische marie exchange 
rate were an illegal export subsidy 
under GATT rules. 

The currency guarantees were 
given in 1989, when Daimler took 
control of MesseischmiU-Bfilkow- 
Blohm GmbH, which held the Ger- 
man Airbus inieresL 

The GATT panel published its 
investigation report m mid-Janu- 
ary, backing the US. view and te fl- 
ing the EC to get in line with toe 
regulations. The Community con- 
tended that inter-EC pans trans- 
fers were not exports. 

The issue was not directly con- 
nected with toe general dispute be- 
tween toe Community and toe 
United States over all government 
support to Airbus. The two parties 
early this month said they resolved 
a six-year dispute on production 
supports and indirect subsidies to 
their commercial-aviation indus- 
tries. although negotiations were 
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later reported to have reopened. 

R-M. Petri cd one. an EC envoy, 
told GATT’s subsidies committee 
that Brussels refused to accept the 
GATT findings. That way the report 
cannot officially take effect because 
GATTs council, winch would have 
to adopt it, works by consensus. 

But he also told toe subsidies pan- 
el that Germany had suspended the 
guarantee program as of Jan. 15, 
pending discussions between the 
German government and Deutsche 
Airbus over the program’s future. 

(AP. Reuters, AFP) 


Very briefly: 

m Saadoz AG said first-quarter sales rose 17 percent to 4.1 1 billion Swiss 
francs (S2.7 billion), a result it hailed as a good pointer for toe year, toe 
weakness of toe franc helped results. 

• Grand Metropolitan PLC said it was selling its Irish dairy group. 
Express Foods, to Waterford Foods PLC and Carbery Creameries Ltd. 
for a total fo 99 million punts (S160 million). 

• Vereimgte Afammaum-Werke AG, the aluminum unit of toe industrial 

group VUG AG. said its 1991 group net was unchanged ai 80 milli on 
Deutsche marks ($48 million). • 

• Volvo Car Corpus planned purchase of toe British importer and 
distributor of Volvo cars and spare parts, Volvo Concessionaries Ltd, is 
being investigated by the EC C ommissi on on competition grounds. - 

• Volkswagen AG said it was satisfied with business at its two financial- 
services units last year and it expected a further expansion in 1992. 

• De Beers Consolidated Mines Ltd said it expected recession to slash 
diamond sales in the first half of 1992 by about 15 percent 

• Arbed S A said its 1991 profitfeD 28 percent, to 4 J3 billion Luxembourg 
francs (S 127 million), from 6.02 billion francs, due to low steel prices and 
an economic slowdown: the company expects results to worsen in 1992. 

• SmithKline Beecfaam Pharma GmbH has purchased tbe East German 
vaccine manufacturer Sicfcasdie Sennnwerk GmbH of Dresden from toe 
Tmihand privatization agency: a price was not disclosed but SmithKline 
plans to invest 25 million DM in the company this year. 

Remm, AFR 


COMMERCIAL & INVESTMENT PROPERTIES 

IN THE HEART OF 

GENEVA 


To let: Prestigious 
Building 4700m 2 

ideal for ; 

banking premises 

For information: 

❖ GEROFMNNCESA 1206 Gene vo ‘ 

7. rue Rotaart-de-Traz T«. 022/347 55 44 Few 022/347 61 50 - 


FOR SALE 

Near Paris, in France 
Building of 3,000 sq.m, 
with 6,300 sq.m, of land 

Ask for brochure ./ 

Fax: (33 1) 60.77.17.48 
Tel.: (33 1) 60.77.90.66 


SOtmi OF FRANCE, MCE 

Building lot in the heart 
of Nice, all dear for 
construction (offices). 
We are 

available in Nice 8 -17 May. 
Contact Mr Carlstrom. 

ARAB A FWAKS AB SWEDEN. 
Tefc 46 (90) 130947 
fia: 46 (90) 128677 


IRELAND 

CONNEMARA 

For Sale 

Established famous period Country 
House Hotel in toe Wed of Ireland 
Ousriookfag toe sea on eight hect- 
ares, to inciide aB contents. 

Offers e? excess of !R£2 rreffian Invited 
Bmdane on request btm 
Heaslips MJLA.VJ. 

No. 1 Daly’s Place, Galway. 
TeL: (353-93) 65261/4 
Fax: (353-91) 65863 


■ L. Concorde’ H. rvc da Gabion 
. MC 38000 MCHflCO 
TEL. ( 33)52 0503 SO’- FAY [ 33 )'> 2-05 03 55 


PORTUGAL - ALGARVE 

Urban development of 25 acres FOR SALE. Building pennis- 
sioD for 41 Jots has be granted Unique site on the bill-slope 
weriooking the coast of FARO. Rare oppwtmitylwdwdo^ 
ers or investors ance Portuguese law has changed recently. 

Please reply to: Box 3749, LH.T., 
Friedrichstr. 15, D-w00 Frankfurt/Main, Germany. 


COMMERCIAL ft INVESTMENT 
PROPERTIES 

ap pears every 

WEDNESDAY 

To place and advertisement please contact 
yonr nearest LILT, office or representative 
or call Paris: 

Max Ferraro: 46.37.93.82 — Philip Orna: 46.37.93.36 
Fax: 46.37.93.70 — Teles 613595 
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in HONG KONG, 

DISCOVER THE 

TWO PATHS 

TO SHANGRI-LA. 

—see— 

Situated in the centres of commerce with uninterrupted views of 
Victoria Harbour. The Island Shangri-La in Pacific Place and the Koudcon 
Shangri-La in Tsim Sha Tsui. The preferred choices in Hong Kong. 

§ island Shangri-La 0 Kowloon Shangri-La 

For reservations and information, call your travel agent or the bland Shangri-La: (852)877-3838. 
fax (852)321-8742 and Kauloon Shangri-La: (852)721-2111, fix (852)723-8686. 
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ABank Bailout, Japan-Style 

Reluctant Rescuer Samoa Bows to Pressure 


'Renters '' " ; 

TOKYO — Japaocsebanks and ffnafidai au- 
thorities neached a . deal Tuesday that win keep 
intact a record no-other industrialized country can 
match: Since Worid War H. no Japanese financial 
institution has gone bankrupt. ... 

Sanwa BanklAL bowed to requests from the 
jitinfaiiy of Fmanc* and the Bank of Japan to 
Bscoc Two Shinlcm Bank, a scandal-hit Osaka- 
hascdcredit association. 

\ Toycr ShrnkinY assets will be sold to 22 Osaka 
area credit assodatidns to contain the damage 
from a'loan-fraud scandal revealed last Augusf. 
public confidence in the financial system was 
by the incident- Tovo Shinlrin has net debts 
of about. 130 billion yen ($967 million) and its 
' medicament proved a severe test for Japan's habit- 
ual reripe for financial institutions in trouble: A 
tabmer fey a bank, under the guidance of the 
MJqtaryat 'Finance and the central bank. , 

h TheTcyoSniikmcasewaslikeananiraldisas- 
ter. and a soundly managed bank was suddenly 
mvidved iha criminal case," the Finance Ministiy 
official said. : 

Station was at the center of a scandal in 
i a fbnner brands manager is alleged to have 
t forged deposit certificates worth. 342 billion 
yen. of which about 260 billion yen was finally 
considered unrecoverable. ■ 

. The certificates were issued ton restaurant own- 
er, Nm Onouc, who used them as collateral to 
bdoriw money from two banks and 10 nonbank 
founoal institritions. 

. yTqyoSbinicin, said Tuesday that it was too small 
to repay the debt stemming from the loan fraud. 
^Prosecutors charged Ms. Onooe last year with 
ctpnsppnj' with the former Toyo Shinkm branch 
manager to swindle financial institutions. The case 
is now in court. . 

Sanwa Bank, which is also based in Osaka and 
has business connections with Toyo ShfriMti, was 
put under strong pressure by financial authorities 
to take over the ailing Toyo Shinlrin , banking 
induspy sources said. 

- SanWa was reluctant to rescue the smaller insti- 
tunon because of the increasingly difficult bnsi- 
ness environment it faces, msrkedby financial 
(j g mji tiqi ax. home, inte mationil capital rides 


that take full effect next year and the collapse of 
Japan's bubble economy, they said. 

The acquisition will place no real financial bur- 
den on Sanwa because the bank mil not take over 
Toyo Slinking loan or deposit portfolios, Sanwa 
said in a statement. Industrial Bank of Japan Ltd, 
one of the two banks that lent money to Ms. Onouc 
based in pan on the false deposit certificates, will 
help smooth the merger by providing low-cost 
loans. 

The National Federation of Credit Cooperatives 

to seek aEout 20 billion yen in assistance ?ram the 
government-run Deposit Insurance Corp. 

■ Tokyo Punishes Yanaatanp. 

The Finance Ministry on Tuesday took the first 
step toward reprimanding securities houses caught 
in the latest wave of securities scandals by suspend- 
ing certain trading activities of Yamatane Securities 
CO. lor two weeks, sews agencies reported 

Yamatane was ordered to suspend corporate 
stock trading and corporate fond management at 
hs head office from May 11 to May 22 because the 
company's management allowed employees to en- 
gage in illegal trading practices, a Finance Minis- 
try official said. 

The minim 
of an uniden 

the brokerage's institutional sales 
violated Japanese securities law 
profits to events, the official said, 
left Yamatane last year. 

The Finance Ministry is also considering penal- 
tics against sales staff at Cosmo Securities, Daiwa 
Securities and Maroman Securities fra: their roles 
in similar toboshit or “fly-by" transactions, a Min- 
istry official said. AD four brokerages face pay- 
ments to cheats who suffered investment losses m 
the transactions. 

But the three other brokerages are unlikely to 
face punishments because the rales were the result 
of decisions of individual employees and not of the 
companies' managements, the official said. 

Sadao Hastanoto, Yamatane's president, said 
that the company’s commission revenue could be 
cat by S percent daring the suspension. He added 
that Yamatane's commission revenue was usually 
about 10 mQEoa. to 30 million yen daily. 

(Bloomberg Reuters) 
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Seoul Turns 
To Cuba 
For Sugar 

Reuters 

TOKYO —Cuba, desperate for 
foreign exchange, has overlooked 
its long-standing friendship with 
Neath Korea and agreed to sdl 
sugar to South Korea for the first 
time, Japanese commodities trad- 
era said Tuesday. 

They said that ia recent woks 
Cuba had agreed to ship about 
100,000 metric loos of raw sugar to 
South Korea through Nissho Iwai 
Corp„ a Japanese trading house. 

Cuba has previously avoided 
selling sugar, which accounts for 80 
percent of its foreign-exchange 
earnings, to South Korea because 
of its Tong-standing ties with the 
North. Cuba and North Korea are 
among the few remaining hardline 
communist countries. 

A Nissho Iwai executive refused 
to comment on the deal, saying 
only, “It’s not an appropriate time 
to talk openly." 

South Korea agreed to the deal 
because it fears a drop in supplies 
from South Africa, which is suffer- 
ing from drought. Traders said 
Seoul usually imported 1 minion 
tons of raw sugar a year from Thai- 
land, Australia and South Africa. 

The transaction will open a new 
export market for Cuba, which tra- 
ditionally shipped around 4 million 
tons of sugar at preferential prices 
to the fanner Soviet Union in re- 
turn for peirolcum. 

The end of the Cold War has 
drastically changed the business 
climate. 

A second Japanese trading house 
is also trying to set up a Cuba-South 
Korea sugar deal but is having prob- 
lems, traders said. “One problem is 
the high freight rate. It costs 535 to 
$40 per ton to ship Cuban origin to 
the Far East, compared with $20 
from Thailand ," a sugar trader said. 


Taiwan Rushes to Avoid 
Patents Crisis With U.S. 


Compiled bp Our Staff From Dispatches 

TAIPEI —Taiwan said Tuesday 
that it was making last-minute ef- 
forts to avoid possible U.S. trade 
sanctions in a Dispute over protec- 
tion of patents and copyrights. 

The government has decided to 
set up an export inspection system 
to meet U.S. demands for a crack- 
down on piracy of computer soft- 
ware, films and music, officials of 
the Board of Foreign Trade said. 

Violators will have their export 
licenses revoked and executives of 
the companies may be jailed. 

The U.S. Trade Representative, 
under Section 301 of title US. Trade 
Law, is due Wednesday to announce 
a “priority watch list" of countries it 
beneves are notprotecung intellec- 
tual property. The countries could 
face punitive tariffs on exports to 
the united States if they fail to make 
changes witirin six months, 

U.S. -Taiwan talks on the issue 
broke down early this month. 

It was not clear whether Tai- 
wan's new initiative would be ac- 
ceptable to the United States, ac- 


cording to Deng Chen-chung. a 
deputy director of the Board of 
Foreign Trade. But Washington 
demanded such inspections at the 
last bilateral meeting. Previously. 
Taiwan had pledged only to exam- 
ine documents of the exports. 

Mr. Deng said Taiwan was 
"making last-ditch efforts to avoid 
being listed" by the United States. 

According to US. customs sta- 
tistics, 75 shipments of pirated in- 
formation-product p ports from 
Taiwan were seized in 1991, caus- 
ing an estimated $370 million loss 
for U.S. manufacturers. 

While the Taiwan parliament 
changed its agenda Tuesday to in- 
clude discussion of proposed Nils to 
prevent piracy of intellectual prop- 
erty, several legislators said Taipei 
should not give in to UJS. pressure. 

Separately, UJS. shipping au- 
thorities threatened to sanction lo- 
cal shippers if Taipei refused to 
widen its inland transportation 
market, said the transportation and 
communications minister, Euguen 
Chien . I Reuters, A FP) 
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Taipei Backs Douglas Deal Very briefly; 


1691 

1B92 1991 

1892 

1991 

1992 

Exchange 

Index 

Tuesday 

Close 

Prev. 

Close 

% 

Change 

Hcmg Kong 

Hang Seng 

5423.39 

5,371.77 

+0.96 

Singapore 

Straits Times 

1,426.64 

1,413.11 

+0.96 

Sydney 

AH Ordinaries 

1,605^0 

1,60250 

+0.18 

Tokyo 

Nikkei 225 

17^27.40 

17,450^2 

+0.44’ 

Kuata Lumpur Composite 

583.82 

581.02 

+0.45 

Bangkok 

SET 

788.11 

774.52 

-0.63 

Seoul 

Composite Stock 

597.24 

B08 J06 

•1.78 

Taipei 

Weighed Price 

4v523.SS 

4.486.45 

+0.84 

Manila 

Composite 

1,211x18 

1,190.87 

+1.73 

Jakarta 

Stock index 

274.94 

274.93 

+0.00 

New Zealand 

NZSE-40 

1^47.15 

1.453.97 

-0.47 

Bombay 

National Index 

1,769^9 

1,879.84 

-5.85 

Sources: Reuters. AFP 
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Shenzhen to Offer $100 Million of Stock to Foreigners 


ff -The Associated Press 

BEIJING— -The stock exchange 
in the southern Chinese city of 
1 Shenzhen plaits to offer 5100 mil- 
lion more wrath of special stock to 
. foreigners : tfahr year,- an official 
newspaper reported Tuesday. 


That would be mare than double 
the value of B shares add so far to 
foreigners on the Shenzhen ex- 
change, one of two fledgling stock 
markets in China. 

' The bourse in Shenzhen, a spe- 
cial economic 7nng bordering Hang 


Kong, has tnrii<mn»d that B shares 
are expected to be available in 15 to 
20 companies by the end of the 
year. The Shenzhen exchange has 
13 listed companies, with five is- 
sues of B shares currently traded. 

Percy Au-yotmg, research chief 


C7 

at Son HungKai Securities Ltd. in 
Hong Kong, said the amount of 
additional B shares to be made 
available to foreigner could run 
much higher than the target of $100 
miTKnn cited in the fftina Daily. 


The Associated Press 

TAIPEI — The Taiwan government has decided to support a plan by 
Taiwan Aerospace Corp. to invest $2 billion in the commercial-aircraft 
operations of McDonnell Douglas Corp.. according to Vincem Siew, 
minister for economic affairs. 

Mr. Sew gave his support to the venture in a statement summarizing a 
feasibility study prepared for a parliamentary hearing cm Wednesday. 
Copies of the report were distributed to legislators Monday and leaked to 
the media Tuesday. 

“The joint venture contains high risks but great opportunities,” Mr. 
Siew said in the 16-page report. 

Taiwan Aerospace, 29 percent government-owned, signed an accord in 
November to acquire up to 40 percent of McDonnell Douglas's commer- 
cial-aircraft operations. Under the agreement, Taiwan Aerospace would 
buQd wings and fuselages for the MD-12, a new wi de-body passenger jet 


Thais Seeks Cambodia Phone Deal 

Reuters 

BANGKOK — TelecomAsia Coip., a unit of Cbaroen Pokphand 
Group, one of T hailan d’s largest conglomerates, said Tuesday it was 
negotiating with Cambodian government officials on setting up a mobile- 
telephone system there. 

The system is likely to be the cellular mobile-phone system 800 of 
Motorola In c. , according to Piyabutra Vasudhara, senior executive vice 
president of United Co mmunicati on Industry Co., which is likely to be 
employed by TelecomAsia for the engineering works. 

Prcecha Pbolprasert, TdecomAsia’s senior vice president, did not pro- 
vide figures on the project, but said it was likely to begin in Phnom Penh. 


• NEC Corp. plans a joint venture with American Telephone & Telegraph 
Co. to promote sales of the latter's semiconductors in Japan. 

• Honda Motor Co-, Toyota Motor Corp. and Mazda Motor Co. will 
e limin ate chi orofi uorocar bons from manufacturing before a worldwide 
ban takes effect in 2000; Nissan Mow Co. already made a similar pledge. 

• Nippon Telegraph & Telephone Corp-, Japan's most expensive stock at 
636.000 yen ($4,718) a share, may have its shares split by the Finance 
Ministry, the Nihon Keizai newspaper reported. 

• Sbokusan Jntaku Sogo, the largest builder of luxury wooden houses in 
Japan, expects a net loss of 1.06 billion yen for the year ended March 31. 

• Singapore and Brunei inaugurated a $69 million optical-fiber subma- 
rine cable network linking their telephone systems, the first phase of the 
ASEAN Optical Fiber Submarine Cable Network. 

• Philippine International Commercial Bank posted a 16.6 percent in- 
crease in profit last year, to M3 billion pesos ($46.3 million). 

Bloomberg, AFP, Reuters. UPI 

FLS to Build Indonesia Cement Plant 

Reuters 

COPENHAGEN — FLS Industries A/S, die Danish engineering and 
aerospace group, said Tuesday its F. L. Smidth unit won a 650 million 
kroner ($101.7 million) contract to build a cement production line for PT 
Semen Tonasa, the state-owned Indonesian cement concern. 

The production line, to be built in southwest Sulawesi is to have a 
capacity of 23 million metric tons a year. 

FLS said that the contract included techni cal expertise and all the main 
machinery, much of which would be made locally. 
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Glavine Hurts 2d 2-Hitter of Year 


The Associated Pre n 

Tom Glatine pitched bis second 
two-hitter of the year but was more 
impressed by teammate Ron Gant. 
. Gant contributed a bases-empty 
home run, his fifth this season, sin- 
gled in a run and made a firsi- 
■ anting catch in left field that Gla- 
vine remembered most in the 
Atlanta Braves* 5-0 victoty over the 
visiting Chicago Cubs on Monday 
night It was their third straight 
victory and their longest winning 

streak of the season. 

'To me that was the biggest play 
of the game." Glavine said. "It's 
probably a double, one run in and 
Andre Dawson coming to the 
plate." 

' - Glavine had walked Mark Grace 
with two outs before Ryne Sand- 
berg, drilled a liner into the gap in 
left-center. But Gant dove and 
caught the ball as he fell to die 

grass to end die inning. 

“It could have been different if 

Twins Beat 
Orioles, 4-1 

The Associated Press 

Bill Krueger pitched rwo-hil ball 
over eight-plus innings as the Min- 
nesota Twins beat the Baltimore 
Orioles. 4-1. on Monday night. 

Krueger struck out six and 
walked two. He gave up only Mike 
Deverejux’s second-inning leadoff 
.homer and David Segui's bloop 
single in the third, then retired 1 1 in 
a row before walking Brady Ander- 
son leading off the ninth. Rick 
Aguilera relieved for a fifth save. 

Baltimore's Rick Sutdiffe gave 
up two-out RBI singles to Kent 
Hrbek in the first. Shane Mack in 
the second. Brian Harper in the 
! third and Chili Dari* in the eighth. 

Yankees 8, Rangers 7: Jesse Bar- 
field and Roberto Kelly bomered 
and Kevin Maas drove in the go- 
ahead run with a bloop single in the 
.seventh to beat Texas in New York. 

The Rangers took a 7-6 lead with 
.four runs in the top of the seventh 
-on pinch-hitter Dean Palmer’s two- 
run homer and Ivan Rodriguez's 
two-run single. 

- Kelly led off the bottom of the 
.inning with his first homer this sea- 
son. Mel Hall doubled, took third 
-on a wild pitch and scored one out 
later on Maas's pinch-hit, opposite- 
field bloop down the left-field line. 


that fell in." Glavine said. “After 
that 1 settled into a groove, every- 
thing kicked in and from then on it 
was a typical game for me.” 

Gant said the catch was not as 
hard as it looked because he at fust 
lost the ball in the lights. 

“I felt like I didn't need to be out 

BASEBALL ROWDUP 

there tonight except for the first 
inning the way Tommy was pitch- 
ing." Gam said. 

Glavine. who lowered his 
earned- ran average from 3.29 to 
148. held the Cubs hitless until 
Shawon Dunston led off the sixth 
with a line drive single to left. 
Sandberg got the only other hit, a 
ground single to left, in the seventh. 

Glavine walked one and struck 
out six. It was his third two-hitter, 
his J9ib complete game and sev- 
enth shutout in five seasons. 

Cardinals 5. Dodgers 4: At 


Dodger Stadium. Milt 
had three singles, two of n-j 
scored runs, and pinch-hitter Craig 
Wilson drove in the go-ahead run 
in the sixth inning. 

The Cardinals, whose Iasi seven 


deal dropping the Expos to 0-10 in 
this season. 


NFL’s Draft: 
Maybe Last 


The Associated Press 

NEW YORK — What could be 
the final college draft for the Na- 
Leagne ended with 
center Matt Elliott going to the 


night games 

The Giants scored two fourth- 
inning runs off Dennis Martinez, 
who lost Us third straight despite 
allowing only six hits in seven in- v!“ 

victories have tK«n decided bv wo 

nuts or less, overcame a4-j tjefiai nmsuManmez^tea the Supir Botvl champions made a 
ivtth a pair of runs i? the fifth aod ft^aveHd- B jet fit Mdtae 

ttirw-mn teammate, the Bosnian Trophy 

fMaddplM 

The Padres drafted HoKms in ourt “ overall !*«- 
the sixth round of the June 1987 Matt Rodgers, son of the coach of 


As Quiet as the Speed of Light 

Shy, Maybe, But Money Men Like Bergkamp and Walker 


sixth innings to make a winner of 
rookie Donovan Osborne. 

Pedro Guerrero and Bernard 
Giifcey opened the sixth with sin- 
es off loser Kevin Gross before 


.ex Hudier loaded the bases with a draft, but let him get away two 
bum single against reliever Tun years later to the Phillies. 

Crews. Third basema n Mike Shar- The PiriQies recorded their first 
person couldn't make a play an victory against Bruce Hurst, who 
Tom Pagnozzi's infield hit near the entered the game with a 5-0 mark in 
line as Guerrero scored the tying ogbi starts agai ns t them, 
run. Wilson followed with his sacri- Although Terry MulhoQand was 
fice fly to center off Steve Wilson, handed a 7-0 lead, he remained at 


Giants 2. Expos I: At Candle- 
stick Park. Dave Burba pitched six 
shutout innings for his fast NL 
victory as San Francisco beat Mon- 


0-3 in five starts. He was chased in 
the fifth inning with the Padres in 
the middle of a five-run rally that 
cut the Phillies' lead to 8-7. 


the Minnesota Timberwoives of the 
National Basketball Association, 
was the penultimate player takm 
Monday before the 12-round, 336- 
player draft ended after 17 hours, 
34 minutes and a record 22 trades. 

This was the last draft under the 
1982 contract Whether the draft 
continues will be determined by 
whether the league can come to 
some a g re em ent with the players 

association pending an antitrust 
suit scheduled to start June 15. 


Imemanonal Herald Tribune 

M OSCOW — Silence is less than golden in the 
modem world of quit It is no longer enough to 
perform; the gods of our playing fields are expected to 
be masters of media sound bites, capable linguists, 
smart sodaHzera in the company of sponsors and 
hangers-on. 

Where have all the shy men good? Whither the 
introverts who express themselves through movement 
and then sneak away as quietly as mice? 

I give you two. Dennis Bergkamp and Desmond 
They are ^ — ^ ^ m 


Rob 

Hughes 


like characters 
from silent mov- 
ies: Words are not 

their business, but 

pass the ball their way and their bodies do the talking. 
Speed is their common bond, thongh they function 


Walker prevents 
:’s money men to 


a blond bomb- 
's bid to win the. 


Second-Day Picks of NFL’s College Draft 


PlomUstedlnr round. posHtowsdnolaotelaearaottMAef, 
•••rail DKk: 

AltoatD— to Terrv Rav.ib, Oklahoma USB); 7. Tim Paulk, 
ito nor Ido 1 18J) ; x Derrick Moore, rte N E Oklahoma 121*1 ; to 
toggle DwtoM. to. Troy stalk (2171; 9, Kom Alex, at, Texas 
ASM (243) : 70, Darryl Hontv.lO. Tenia (7701; II. RoMn Jones, 
oe. Boyar (277). 

Buffalo— & Mata Tumor, te. Nebraska < 1671 ; 7, Kurt Schulz, 
dte Eastern Washington (1*5); a Leonora Humphries. dte 
Penn stale (323) ; *. Chris walsh. wr, Stanford 1251 >; IQ. Barry 
Rmc, wr.Wtaconsln-SieveiBPolnt (279) ; It, 1 Vince Marrow.!*. 
Toledo (307): 12. Matt totters. oh. I Owe (335). 

Chicago — A Mark Berrv.dte Texas (1611; 7, John Brown, 
wr. Houston ( 1*21; ». Mlrko Jurtovfc.9. Naira Dame (2461 ; Ml 
Nikki F liher.rb. VI rglnki 273); 11. Uxi hi Aoe. of. Southwestern 
LoufcManc (3M): II Chris Wlban. Ite Oklahoma (3311. 

Clnchmafl — A Chris Burns, dt. Middle Tennessee Slate 
r.Q); 7. Lance Ouerdin*, I, lowa (172); *, Roosevelt Nix. da 
Central Slot* Ohio (1991 : f. OsteD MUes. rte Houston 1226) ; 10. 
Horace Smith, dto Omon Teen (236); 11. John Earle, of. 
Western Illinois (283) ; 12. Eric Shaw, lb Louisiana Tech (210). 

Derated — to lUco Smith, wr. Comedo (1431; a George 
Williams, df. Kotre Dame ( 163) ; 7. Setwtn Janes, db, Colorado 
SMe (1771; 9, Tim HIILdto Kansas (233); IO.MorrusLawe.cn. 
Bavlor <2M»; U,AugusllnOtotito.wr. Washington State 1289); 
12. KalttienMcCant ate Nebraska 1316) : 12. Tim Simpson, c-v. 
Illinois (329). 

Dallas— A Fallon Wocosev. to. Tulsa (149) ; 9, Note Kfrmraa 
db. Pomono-Pilzer (248); 9. Chris Hall. cB>. East Carolina 
(250) ; >0. John Terrv, g. Livingstone (275); 11. Tim Don let, wr. 
Florida A&M 1302); 12. Don Harris, dte Texas Tech (317). 

Denver— 7, Ron Gcater.de. Iowa (170); 7. Jim Johnson. of, 
Midi loan State 081); 7. jon Bostick, nr. Nebraska (in); a 
Dietrich LuckridDAO. Jackson state (200); 9. Muha m mad 
Oliver, ate Oregon (349); 10. Boh Meeks, c. Auburn (278); 11. 
Cedric Tillman, wr. Alcorn Sion (305); 12. John Granby, db. 
Virginia Tech (334). 

Detroit — to Larry Thorne, ol. Tennessee State (145); 8. 
Willie Clay. db. Georgia Tech (221); 11. Ed Tllllson. rte Norltt- 
wasl Missouri State (306). 

Gnta Bay — 6. AAark cnmura.te. Boston Coileoe (157); 7, 
Christooher Holder, wr, Tuskeaec (110); 9, Ty Detmer. ao. 
Brigham Young (230); 9. snazzon Bradley, nt, Tsnnmre 
(240); l& Andrew Obera, t. North Carolina (257); 11. Gabrtel 
Mokwuah. Ite American international (287); Brett Collins, 
lb, Washington (314). 

KMOton— & Mario Bailey, wr. Washington (1421; 7. Elbert 
Tumor, wr. Illinois (1891; & Barter Richardson, ate Texas 
a&m (230); 9. Bernard Dafnev.oL Tennessee (247); id, Dion 


John so n, wr. East OMtna (274); 11. Anthem Davis, to. Utah 
(301); 12. Joe Wood. pk. Air Farce (332). 

ladteaaoits— toShoun Habersham. wr.Teonessee-Oiatto- 
nooga (141); 7. Derek Sieete, oe. Mwvland (1*9); te Jason 
Betoer.db. Cktatkxna (1971; to Ranald Humphrey, rte Missis- 
sippi Valley State (212): 9. EdcBe Miller, wr. South Carolina 
(225): tt. Steven Gram, ite West Virginia 1253); 11 Michael 
Brandcrv do. Ficrkkt (309). 

Kaasas atr— toTony Smith, wr. Notre Dana (159) ; 7. Erk* 
Anderson, lb. Mlrtilgan (1M) : to Jim Jennlnoi. s. Son Otago 
State (213); 9.Jav Lee u we n b u ra. c. Colorado 12441; ite Gerry 
OstroskLp. Tulsa (271); li. Doug Rlgbr.de. Wyo mi ng (298); 
12. Carey WItUams. 00. Oklahoma Slate (32$). 

Los Angeles Raiders — to Tony Rawed, c. Florida (156); 7, 
Kevin Smith, rb. UCLA (IE); ito Alberts White, lb, Twins 
Southern (268): 12. Tom Rath, g. Southern mmotj (334). 

Los An— its Rams— to Joe CorapbeU. rte Mlddlo To nn sss ee 
State (1441; 7. Darryl Ash mom, at. Northwestern (1711) 7, 
Curia Canon, db. Nebraska (173); to Ricky Janes, ab. Ate- 
tana Stale M9SI; 9. tj. Rublev, ab. Tuba (21): Ito Tim 
Led or. rb. Eastern Kentucky (2SS); 11, Brian Townsend, lb. 
Mlchtoon (281); 11. Brian Thomas, wr. Southern U. (282); \Z 
Kelvin Harris, c. Miami (312). 

Miami — a Roosevelt Collins, lb. Texas Ctsritllan I US); 7. 
Dave Moore, to. Pittsburgh (191); 1 Andre PowelL BhPMM 
Slate (209) ; 9. Tonv TeninBlDadb. Youngstown State (236) ; KL 

Tniitiainrni mil I —Wei nr BUnr 

(294): 11. Mark Bar— m. ate Fresno Stale 1296); 12. Milton 
Biggins, re. Western Kentucky (321); 12. Kameno Bed. rte 
Illinois (328). 

Minnesota— te Mika Gaddis, rte Okteoma (IB): 7, David 
Wilson dte ColHanila (183); & Luke Fbhnr. te. East Corel Ina 
(210); 9. Brad Johnson. ob. Ftortdo Stale (227); 9. R o nnie W — l . 
wr. Pittsburgh (2371 ; ID. Brad Cutoepper, dt. Florldo (264) ; 11, 
Charles Evan, rte Clark Atlanta (2951; 12. Joe Randolph, wr, 
Eton 1322). 

Mew engipad— to TracvBortoteEUzabaftiOty State 11651; 
7. Wayne Hawkins, wr, Southwest Minnesota (176); 7, JMn 
Grav.dLW—f Virginia (194); 8. Sat It Lockwood rte Southern 
Col 1204); toSam Gash, rte Penn State (205) ; 9. David Dixon, at, 
Arizona State 1212); 10. Turner hour, to, Stanford (2*1); lft 
Stove Gardoac. Col Hornlo (277); 11. Mike Petka. to; Nebraska 
<2181; 12. Freeman Bavstn— r, wr, Humboldt state (233). 

New Ortsans — to Kory Vincent, dte Texas ABM (164); to 
Robert Stewart, nt, Alabama nil); 9, Donate janes, Ite Wash- 
ington (245); ML Marcus Dowdell, wr, Tennessee State (Z7*); 
11. Mike Glsler, s. Hcuswi 1303); Ito Scan AdelL ot. North 
Carolina Slate (330). 

Now York OAraTs — 6. Slocey Dll lard, dto Oklahoma (153); 7, 


Corev Wtdmer. nt. Montona State HSU; 8. Kant Granom, ate 
OhloSlate (211); ». Anthony Prtor,dh. Washington State (238); 
ito Gaore* Rooks, nt Syracuse (265): it N—e Stertcton, wr, 
Grambilng (292); Ito Chart— Swann, wr. Indiana State (323). 
New York Jots— to Glenn Codrez. Ite Houston (154); to Jeff 
Bloke, ab. East Carolina 0661; to Vincent BrawnNte wr.Mto- 
sialPM (2 19]; 19. Marta Johnson, dt Missouri (266); II, Eric 
Botes, wr, Central Wa shi ngton C293). 

PMlodetpUa — to Jeff Svdner. wr, Hawaii (160): 7. WUllom 
Boatwright % Virginia Tech <187); to Chortes BoUouah, te, 
Michigan State 1214); 9, Ephesians Bartley. Ite Ftortdo (247); 
ia Mark McMinaa dte Alabama 1272); 11, Pumov Tudors.p. 
Temtensec hot tppogg o 1299); ito8randon Houston. of.OtOo- 
hama (326). 

Phoenix — to Brian Brourtnger. at, Oklahoma (T46); 7, 
Derek ware. te. Central State. Oklo. (175) ; to Eric Blount, wr. 
North Carolina (282); 9. Dovld Henson, ntAricans— Central 
(229); 9. Tyrone WlDtemt wr. Western Ontario (Z»>; ito 
Reggie Yorbraugte rte Cal State Fullerton (259): 11, Robert 
Baxley, ot. lowa (286); 11 Lone* Wilson, at Texas (313). 

Pitt sbur gh — 7. Rues CamobeH. he. Kansas State (179); 7. 
Seattle Granom. rte Ohio State 088); to Darren Parry, dte 

Penn State (203) : to Heshem Ismoll, & Ftortdo (286) : to Nate 

williams. dt, Mississippi State (215); 9, Ekxndo Webster, 8x 
Rutgers (235); ft Mttce Sounders, rte form OS2U It. KendaR 
Gammons, g. Pittsburg State (291); 1& CarneOus Benten,«, 
Connecticut (318). 

8— Dte— — to Regale White, dt North CaroBno AtoT (1471; 
7. Deems May, le. North Carolina (176); to James Fuller, db, 
Portland State OD1); 9. Johnnie Barnes, wr, Hampton Bll) : 
ID. Arthur PauLdt Arizona SMe (258); U. Kettb McAfee, rte 
Texas a&m (2851; Ito Carlos Huerta, pk. Miami (315). 

San FraedsCB — 6. Damien Russeltdh. VlralnioTech (150) ; 
9. Dwtan HaBtet ate Catorodo (242); Ito Cony Mayfield. dn. 
OkWuxna (269) ; 11, Tom Covington, te. Georgto Tech (30S); 
12. Man La Bounty, dte Oregon (327). 

Seattle— to Mirtiael Bates, wr, Arizona (151 1; 7. Mike Frier, 
df, Apealartilan State (178) ; to Muhammad Shamsld-Oten,rtt 
T— — 1 Owf — HU B O (2B7); 9, Larry Sterner, to. Boise 
State (234): 10. Anthony Hamlet dto Mtam) (213); 11. Krts 
Rangon, g. Washington (2*0); 12, ChksFrotey, Ite Woshkiptan 
1319); 12. John MocNsllL dte Michigan State (320). 

Tampa Bay — to James Malone. Ite UCLA (148); 7. Ken 
SwfHtato cte, Georgia Tech (1841; to Aittflonv McDowell, rte 
T— — Torti (200) : to MDte Pawtenski. ateCallfornta (222): 10. 
EH toft Alexander, lb. Kansas Stale (2541 ; tl.Mazle Rovster.rte 
Southern Cal 084): TZ Klaus WH i i nin eyer.p.LoaiBVt)lo (311). 

W— Mngt— — to Ray Row*, to, San Dteoa State (168),- 7. 
Calvin Holmes, db. Southern Cat (196); to Darryl Moore, to 
Texa»-ei Paso CZ24);*. Boone P nw e lLlb. Team (252): w,Tonv 
Barker, te. Rice (3H»; 11. Terry Smith, wr. Penn State (JOB); 
Ito Matt EM lotto c. Mich loan (336). 


as opposites. Bergkamp scores 
them, bulboth are convincing ’ 
lay offers at their feet 

In Turin on Wednesday, 
er from Amsterdam, will lead Aj 
UEFA Cup. His team knows only the language of 
attack, and Ins opportunism threatens Torino in the 
two-match final 

Ajax, runner-up to PSV Eindhoven in the Dutch 
league, has overcome much to travel this far in Europe. 
It played three rounds wilhoul a home match because 
of a ban after crowd violence; its manager. Leo Been- 
hatrker , deserted for Real Madrid and, in the semifi- 
nal, it astonished Italy by scoring three times in the 
away leg against FC Genoa. 

Bergkamp isn’t alone. The team bristles whh adven- 
ture — from the Swede Stefan Fettersson in attack, the 
winger Bryan Roy, the fallback Sonny SOooy. 

They came through die youth policy of Johan 
Cruyff, now managing Barcelona, mid were imbued 
with his flowing footbaH Bergkaznp was astnplingan 
the flanks when Cruyff threw him into a Cup winners’ 
Cup final St 18. 

Now almost 23. be retains his thrusting pace, but ask 
Dutch players who is the most elusive, most complete 
striker in their league and they say Bergkamp. 

Ask whai he lacks, and (bey say the outspoken 
confidence that Marco Van Basten oozed even in his 
teens. The Dutch talk a good game and a very expen- 
sive price for their services. 

In that respect, Bergkamp is not one of than. Off 
duty, he becomes Clara Kent, a fellow seeking the 
shade. He has studied Italian and has listened for three 
years to Spanish overtures to join Real Madrid. 

But, while his 50 goals in two seasons keep the 
agents coming, he polildy murmurs that maybe he wffl 
be ready another year. He feds too young to live alone 
in a foreign city. 


great team killed is a 1949 air crash, and rates Gian- 
hiifri twitini among the few Italians who could revive 
such glory. M . 

Meanwhile, Des Walker, a Londoner self-effacing 
to a fault, is in Moscow for England's pro-European 
Championship warm-up match against the Common- 
wealth of Independent States, also Wednesday. ' IS 
Walker, 26, has been England's quickest and calm- r 1 
est defender ance Bobby Moore captained the nation- ‘ 
al team to the 1966 World Cup title. His stealth on the 
field is matched by a quiet contented nature off it but 
it is a znysteiy that a dub with the resources of 
Nottingham Forest has been able to keep him so long. 

The parting is now imminent Walker is an atypical 
English defender. He preempts danger by sensing and 
seeing thing s early, he tups trouble m the bud without 
physical bravado. 

His rise has been like die gradual washing of stone, 
the tide’s 


Eventually, you 
effectiveness, its 
After the 1990 


:’s smoothness, its 


N 


EVERTHEL 


cannot 


someone, soon win make the offer 
refuse. 

Mind you, Torino’s first aim is to keep him quiet. Its 
best dianm revolves around the Belgian creator Enzo 
Stifo, the Spaniard Rafael Marlin vfisquez breaking 
on the the Brazilian Waller Casagrande apply- 
ing finishing touches. 

Torino has lived for too long on memories of the 


forid Cup, inventus and Re£I 

price of $5 '^ milli on on Walker- BuMhe player's 
contract stipulates that, though tied to Forest until 
1993, he can go a year early at the reduced fee of SZ5 
million provided he moves abroad. 

S AMPDOR1A, whose president, Paolo Maniovani. 

admires En glish virtues, is ready to pay Walker 
$45,000 a week, an astronomic wage for a player orice 
rejected by To ttenham Hotspur, the dub of his dreams. 

Such judgment may explain why Spurs almost went 
bankrupt a year ago. Ten years ago, its youth manager. 
Bill Nicholson, couldn't abide Walker’s long hair (by 
which criterion Ruud Gullit would never have crossed 
the threshold). 

Spurs later claimed that Walker was errant in turn- 
ing up for practice only when he felt the urge- Rather 
thin persevere with him, the dub shot the door. Forest 
nipped in and painstakingly taught the obviously swift 
young player bow to tackle with bite. 

A patient dub. Forest still works on Wapter’s pass- 
ing. And it waited almost 300 matches for him to scot*. 

But Fbrest's manager, Brian Gough, a hardest task- 
master, nurtured Walker like a son. Early this season, 
when Walker had hamstring trouble and the dyb 
struggled, Clough refused to henry him. 

“Hamstring? are notoriously diffi cult to judge," the 
managff insisted. "Our winger Franz Carr returned, 
too quickly after one and spent so much time on the 
treatment table 1 thought he was stuck to it. Desmond 
wants to get bock as soon as posable, but as his boss it 
is for me to tdl him to take it easy — or posably pay ^ 
heavy price for his impatience." ,-jfh 

Consequently, Forest reached two cup finals it 
England. And rare is the manager who bids farewell tc^l 
a favored star without rancor. .* \ 

“Desmond leaving ns is the one thing that saddeqs 
me after the season we've had," admits Gough. "But 
he fancies the Italian scene, and it would be wrong to 
stand in his way. It’ll break bis heart to go, but he£s 
been absolutely magnificent for this dub and deserves 
hfs chance. " 

It is a forlorn wish, but 1 hope the Genoese learn to 
cherish Ks play and accept his silence. .< 

RcbRu^taamAeit^^heSaeiirTbTB. 


BOOKS 


PEANUTS 


WITH CHARITY TOWARD 
NONE: A Fond Look at Rfisan- 
„thropy 

\By Florence King. 194 pages. SI 7.95. 
' r St. Martin's Press Inc.. 175 Fifth Ave- 
T nue, New York, New York 10010. 

'Reviewed by 

^Christopher Lehmann-Haupt 

F LORENCE KING has written this 
book because, she writes, she herself 
Zis a misanthrope, defined by the dictio- 
nary as “a person who bates or scorns 
'mankind." She therefore knows what 
-she’s talking about. 

Recently, she reports, while planning a 
'move to 'some western Virginia town 
.where the population is shrinking, she 
‘removed the back seat from her car to 
‘pack it more efficiently. She considered 
taking out the passenger seat, too, but 
•she worried that the police might wonder 
.what she was transporting. 

During Richard M. Nixon’s rice presi- 
dency. "when 1 was in college and every- 
one was saying There's something about 
that man I don’t like,’ there was some- 
thing about him that I did like, though I 
‘couldn't put my finger on it." 

» Here she puts her whole hand on iL 
The trouble with Nixon, whom she witti- 
ly compares to Moliere’s misanthrope, is 
-that be has been unhinged by years of 
“spurious warmth.’' “Nothing is more 
stressful than a misanthrope trying to be 


nice with no end in sight. It’s hard 
enough on the people who must witness 
it, but just about kills the misanthrope." 

A columnist for National Review and 
the author of a memoir, “Confessions of 
a Failed Southern Lady." and two collec- 
tions of essays, “Reflections in a Jaun- 
diced Eye” and "Lump It or Leave It," 
King is acidly engaging on other misan- 
thropes. too, among them Gustave Flau- 
bert, Anatde France, Ayn Rand, Celine, 
Ty Cobb, Irving Berlin. James Gould 
Cozzens and Ambrose Bierce, author of 
history’s pithiest book review. “The cov- 
ers of this book are too far apart" 

She even sheds some darkness by de- 
fining who is not a misanthrope. “I am 
unable to detect anything as simple as 
misanthropy in the great monsters of 
history. Some were insane, like Caligula 
and Ivan the Terrible. Others, like Jfitler, 
Mussolini and Stalin, exuded a certain 
heavy-handed bonhomie (Saddam Hus- 
sein appears to belong in this category) 
that suggests normal conviviality, or at 
least a willingness to give it a try." 

But the deeper value of “With Charity 
Toward None” is its search for the mis- 
anthropy in all of us. This is not easy, she 
finds, considering our culture’s rapid 
drift toward niceness. But she under- 
stands that people who strive for instant 
intimacy “miss a vital point that we of 
coder temperaments instinctively under- 
stand and unfailingly honor. Familiarity 
doesn’t breed contempt, it is contempt 

Very well then, let her bask in her 
dislike for people. After all, the most 
celebrated movie of last vear is about a 


man who loathes people so much that he 
eats them for dinner. Came to think of it, 
why isn’t Hannibal the Cannibal Lecter 
at least mentioned in King’s cast of mis- 
anthropes? As she explains, he isn't for a 
precisely logical reason. 

“We are law-abiding to the point of 
punctiliousness," she writes, “not be- 
cause we are plaster saints, but because 
criminals must deal with people con- 
stantly. 

“Most crimes require a gift of gab and 


an ability to inspire trust in the victim, so 
misanthropes do not become con artists. 
We do not take hostages because once 
you have (hem you can’t let them out of 
your sight." 

In short, people who eat people have 
to like people. 

The only trouble with this book is that 
its coven are too dose together. 

Christopher Lehmann-Haupt is on the 
staff of The New York Times. 
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Jeids? ^Mi 32 Points, Helps Defeat Pacers in 3 Games 


= nieXsoda&tTBs;.: Kevin Gamble's jumper pm Bos- 

•^rw “IHDXAIWWIS — Tile Bo^ ton ahead to stay, 96-95, mh 1:48 
J, ] -jaD. Cdtics have become, tbe_firat to play and the Celtics’ defense the league in that ca 
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Lewis; who fooled out with 2:30 
to play, hit a jumper as Boston 
opened its biggest lead at 65-57 
with 9‘21 left m the third quarter, 
as many But Schrenipf and Miller 
■nday brought Indiana back and the Pao- 
trhil-. as tied at 74-aH on a jumper by 
dank by Reggie Vern Fleming with 1:45 togoin the 
period. • 


Paint guard Rod Striddand has 
fractured the third finger on his left 
hand and , further dirnnw-d the al- 
most extinguished playoff hopes of 
the San Antonio Spurs, The Associ- 
ated Press reported. 

Striddand hurt the finger late in 
Sunday’s 1 19-107 loss to the Phoe- 
nix Sims, one winch put the Spurs 
down 0-2 in the best-of-five series. 
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Cup Panel Rules 
In Favor of Kiwis 

By Angus Phillips 

Washington Post Service 

SAN DIEGO — An intanatiooal panel of five 
yachting judges has . dismissed Italy's charge that the 
New Zealand America’s Cap team has been regulariy 
Bring its unique bowsprit illegally during racing. 

The race jury concurred with the Kiwis in a written 
decision Monday after bearing evidence all day. Their 
derision apparently puts to test concerns in me Cup 
oommuxriiy that results of the entire final series would 
be overturned if the Italians* w ere 

Italian skipper Panl Cayard had sought the hearing 
•as a follow-up to the controversial jury rulkig Satur- 
day that s tr i pped New Zealand of one victory in the 
final, best-of-nine Cup chaBenger series with Italy. 

Cayard argued that New 7 «*laryt gains an unfair 
advantage by «qng a line that runs through die bow- 
sprit — a pole extending off the front of the boat — to 
control huge on downwind legs, instead of 

running the Hoe from a spinnaker pole as the other 
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dtions will take place in Geneva on -July 15. asprites- 
said Tuesday, with first-round matches to' he 
Sept. 16 and 30. ( Reuters ) 

tiagge was ordered Tuesday to plav its next UHPA 


. . , - Home match at least 150 UraKtas — 

becanse of viblenceal a CopWmnem’ Cup match 
Afril 1, •-. ‘ . (Reuters) 
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t, tat only cm 

the basis of an d^it-second period' during which the 
j edges found the Kiwis had used the line illegally ^ while 
the twgtan maneuvering 

The two boats were to resume racing Tuesday, with 
New Zealand holding a 3-2 lead in the series. 



Penguins Stave Off 
Capitals as Eastern 
Series Go to Game 6 


Tin Slmaun/TOe AhOMltd Pics 


EdPickney of the Cdtics kept the baD oat of LaSaDe Thompson's reach as tbe Pacers lost, 102-98. 


77ir Associated press 

Mario Lemieux turned from scor- 
er lo checker, enabling the Pitts- 
burgh Penguins 10 avoid turning 
into former Stanley Cup champions. 

Teams that hold die National 
Hockey League's scoring champion 
to one assist usually beat the Pen- 
guins. But though Lemieux 's his 
play in his own end was a key 
factor Monday night as the Pen- 
guins extended their reign for at 
least two more days by beating the 
Washington Capitals. 5-2. 

“When you're not skating as well 
as you want to. you have to do 
different things to' help the team," 
Lemieux said after the Penguins 
closed to 3-2 in their best-of-seven 
Patrick Division semifinal. 

What the Penguins did best was 
check — they limited Washington 
to 23 shots, none by Dino Ciccar- 
elli, who bad four goals in Game 4. 

Lemieux's only assist was a big 
one — he set up Larry Murphy's 
go-ahead goal at 17:32 of the sec- 
ond period. Jaromir Jagr and Bob 
Errey added third-period goals to 
enable the Penguins to take the 
series back to Pittsburgh. 

A1 iafraie put Washington 
ahead, 2-1, early in the second peri- 
od. Bui Errey tied it midway 
through the period and Murphy's 
goal put Pittsburgh ahead to stay. 

Jagr made it 4-2 in the thud 
period before Entry scored into an 
empty net. 

Rangers & Devils 5: A defensive- 
minded series turned into a shoot- 
out as Mike Gartner's three goals 
staked New York to a 5-0 lead and 
it held off New Jersey in Madison 
Square Garden for a 3-2 lead in the 
other Patrick Division series. 

The Rangers, stymied by goal- 
tender Chris Terreri and the Devils* 
penalty-killers, solved both by 
scoring cm ail three man advan- 
tages and beating Terreri five times 
on their first 15 shots lo send him 
to the bench. 

StilL the Devils got to 5-4 and 6-5 


before two late goals by Adam 
Graves finally put the game away. 

ADAMS DIVISION 
Canmfiens 7, Whalers 4: Montre- 
al turned boos to cheers at the Fo- 
rum by scoring four times in less 
than five minutes late in the second 
period to overtake Hartford fora 3- 
2 advantage in that series. 

Kirk Muller and Brian Sknid- 

STANLEY Clip PLAYOFFS 

land both crashed the crease for 
controversial goals 36 seconds apart 
to wipe out Hanford’s 3-1 lead. 

The Whalers' goal tender. Frank 
Pieirangdo. complained that refer- 
ee Terry Gregson failed to enforce 
the rule against interfering with 
goalies in the crease. 

“He called it once in the first 
period and he disallowed a goal 
because of that in the second, but 
then, for some reason, he stopped 
calling it," Pietrangelo said. “If 
they do it (0 times, they're sup- 
posed to call it 10 times.**' 

Muller's power-play goal pul 
Montreal ahead and Patrice Bnse- 
bois scored with five seconds left in 
the period for a 5-3 lead. John Le- 
Clair and Shayue Corson added 
third-period goals. 

Sabres 2, Brains 0: Rookie Tom 
Draper rebounded from his worst 
game of the playoffs, a 5-4 overtime 
loss Saturday, with his second ca- 
reer shutout as Buffalo stayed alive 
by winning in Boston. 

Buffalo, which lost the previous 
three games, two in overtime, got 
goals from Pal LaFontaine in the 
fust period and Dave Hannan in 
the second. 

“The shutout doesn’t mauer,** 
Draper said. “What really matters 
is that it's 3-2 now instead of 4-1.** 
Boston goalie Andy Moog was 
ejected with 5:06 left m the second 
period for spearing Wayne Presley 
while the Sabres were celebrating 
Hannan’s goal 
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Rrtt Period— 1, P!mtxjrWi.TroWler2 (He- 
vone. Bourqae).2^LX WaSMnatoa. KrvWer 2 
(Cota. SeWesef), T2J6. Second Pertod-X 
WtHMnofon. lafrafe 2 (Mdtey, OeoarNOI. 
733. A Pmjbwsfc Errev l (Jaor. Murpfir). 
UL1AJS, Piltsburtfi. Mwnshy 2 (Lemieux, ste- 
vem>, I7;32 bv). TkM PortoB-4. PUN- 
burotv Jaor 2. *2*. 7, Ptmbarah. Errey 2 
(TrotUer, Roberts], W:W ten). 

. Hatioaaei A Pl t hbur oMon Beouprel 8- 
’ tW-KU M N oNi (an BammJ IMB-IX 
(MLY. Rnoen lead series Ml 
New Jenev 0 2 M 

AY. Ann 2 3 3-8 

First PertoA— L Mew wit Gartner 3 
(Wel Nl.Kivn.2. Hew York. Gartner4(Patrlcfc. 
NemcMnay). 18; M (opL Second P er i od A 
Mh Ylor*. Kocor 1 (I/VeioM, Oom 0. 2C7. < 
New York, Gartoar 5 (MesNer. Leetchl, 7:14 
(op). A New York, Wetant 1 (LeeWi), 7-46 
(90). A New Jersey, Tbdd2 (McKav. Rkber). 
Ktax 7 . New J«rser. Kasatonow 1 (Ooer. 
Stastny), 14:0. TOW Period— A New Jersey. 
Stevens 2 (Todd, Weber), 2:44 (**»!. 9 . New 
Jersey, Zetanukia 1 (Pertsov. cnonke),3^8. 
• la New York. Kino 1 (GOieaBniten),7:3a)l. 
NewjerMy,Guertn2<DanevfcoJ>rtvor),7C7. 
n, New York. Graves 1 (Messier. Hanbr). 
13 J2. CbNcw York,Graves2 (Messlerl.U^V. 

Sbtrtsonoeo l' N ew Jersey (on WcMer) IV 
19-10— 40. New York (on Terror!, Brodeur) IV 
TfrP-JO. 

ADAMS DIVISION 
(MonireN Nods scries Ml 
Hu Kura . 2 1 V-4 

Monnaf 1 4 3—7 

First Period— 1, Hartford, Cuanrrworth 3 
(Andersson, Ustsucourt, 4:03 WD. 2. NorV 
lord, corrlvoou 2 (CuKen. Zafapskl). VTM 
<pp). 3 , Montreal, Tursean 1 (Corboanoau, 
BrtMbNs). WU7. Second P ertod- 4. Hartford, 
trsnta 1 (Cravwh RKtnrds), &J3 Cpp). 5, 
Montreal. Mutter 3 {Savor* DBNaOJraa, 
15:81 tsW. d Montreal. SkrwSondl (Corson. 
BrUeOoisl. 15^7.7, Montreal, Mailer 4 (Doto- 

anuin. 17:41 (bpL 8, MantreaL Brtstftoi* 2 
(Corson). 19:45. Third PMfod-8, Mantraol, 
UCWr 1 (poloneautt). 134 Ik Hartford. 
Pauttrt OoIflpaWL3:M. ILMoobcob Oman 
I oocialr?, i»i*. 

SM»on«d-Hoft1ort (on Royld-lW-O. 
Montreal (on Pletneweto, WtUftnore) TM6- 
7-WL ■ 


(Bestoe Nods series AO 

1 1 o-a 
• • 0-8 
FTC Period— 1. Buffalo; La Fontaines ISvo- 
'boda). 11MA Second Perlod-a, Buffalo; Hon- 
nan 1 (Carney. Svobodo). Ui54 foe). Tkkd 
Period— None. 

shots eo gad—BuMo (on Mono, LwoeM) 
7-18-7—32. Boston (an Draper) 88-12— H. 

World Championships 


In 
Peel A 

Finland A Germany 3 

te Bruthloyo 

Pool ■ 

Conodo A Prance 3 


BASKETBALL 


NBA Playoffs 

FIRST ROUND 

IMMH) 

EASTERN CONFERENCE 
(Boatoa wins series 88) 

Bestoe 33 M 21 24-182 

J omasa 24 21 29 22— N 

Boston: GomUe8iSV117,PhKkney 4-758U 

PvW>0d»i2Bas«eyV]14-12HLMd>»«7- 
1832,MtfWeV13>4U;K]MM»4UZDoeB- 
Ias231-a& Fox VI OBZTotais 38-79 2S431IB. 

lodtaeo: PerNnvl4>412,Tlwnei9onH<HI 
A SmltsMMAMWor 9-1812-18 32. M.wnitana 
5-n V7 U, SchrwnptVW 10-n 23, Flemlno M 
8-22, Davis 24 88 ADreillno 88 880; Green 8-0 
88 A ICWMBams 8888 a Totals 38-77 2V42 9k 
3-Pobrtgoats— Boston V3 (Lewis V2,Basiev 
81). iMflono 5-11 (Milter VX Person fa 
S chrempf 1-1, MWlUtams 0-1). Folded oaV- 
Lewfa, Miller. It eboi eiili Post o n 63 (Plncfc- 


Ityofsd Jerome Walton, oulfleMsr. from 15- 
da y Ns e ddednsL Pul Jose Vtecalno. mfWdw. 
an 15day dbotded Hst retroactive to April 38. 
Rccausd Roy Sontbez. sJm l Po p. from Iowa. 
Amor loan Assadofion. 

CINCINNATI— A citvaiod Chris Scte, third 
baseman, from IVday dtsaMsd list. Put Barry 
Larkta snorlwop. an 15day dbabM list rev 
raacttvc to April 19. 

COLORADO— Named Anael I te rmoaq and 
Emilio Mlendes, Venezuelan scouting sunarvt- 
sont Stoned Jascfyir Oe La Cruz and A Her 
~ Medina, outfielders. 

HOUSTON— Recalled Benny Dlstefano; kv 
fWdsr, tram Tucson. Paciftc Coast L ro au e 
Optioned Karl Rhodes, outfleUsr.to Tuscan. 

LA. DODGERS— Named Jan Debus man- 
ager of Great Foils. Pioneer League. 

NY. METE— Put Dove GaMoghcr, outfletd- 
or. on 15day disabled list Bought contract of 
Jeff MdOikdit InfWder-outneWnr. trom 
TWywater. internatkmol League. Put BUI Pe- 
catewfedWdw.MlVdavdNafitidHt.retrDac- 
tlve la April 19. Recalled Kevin Baez, Infleld- 
wr, tram Tldemrter. I nt erna Hoaot League. 

PHILADELPHIA— Activated Lenny Dyk- 
lira. outfleVRr, and Dole Svsum. Mnetder, 
from is-dav disabled ihl Put Dai* Murehv. 
outfielder, and Andy Asitbv. ulhSwr.on ISdoy 
dboMed list. Sort Julio Pegwra. outfielder. 
outrtgM to 5cneiton wnkes-Barre. Intenw- 
llonai League. Recalled Darrin Chapin, pitch- 
or. tram Scranton-Wiikss-Bane. 

SAN DIEGO— Activated Mike Maddux, 
pitcher, tram lVday dlsoMed list. Optioned 
Jeremy H e n in dex, pitcher, to Los Vegas. 

BASKETBALL 


nev 14). Indtono 54 (Davis 13). 1 
ton 24 (Baglsy DLlndlm 33 (MWIllksne 11). 
ToM fuels— Bastoo 2A InOaao XL Ttdmb 
ca ts noti o n Illegal defense 2. 


BZCaBIHa 

BASEBALL 


NBA— Fined Golden State center Alton 
Uster S7J08; Seattle center Shawn Kemp 
S24H); ond Seattle ouont Dana Bcrros 3300 lor 
Cl terad t on involving ftogront tool by Utter 
an Kemp In SaturdoYS game ond fined Seattte 
auarrf Nate McMillan SiOdd for flagrant foul 
ogolnet Sonant Morctmionb bi same game: 

FOOTBALL 

M u noeM PeoRxdl League 

MIAMI— Signed EJ. Junior, linebacker. 
-Hugh Green. Unstxxker; Paul Lankford and 
Brace Mrtiorton. carnerbacks. and Garrett 
Umh rtcfofcttt Mcfowere nofof fered euattfr- 
Ing contracts, making them free aoents. 
Named Brttt Brown and Trey Maurer assis- 
tant trainers. 

MINNESOTA— Stalled Tripp wetbornc; 


CALIFORNIA—Adtvaltd John Orton, catch- 
er. tram the )5day (fisabtad Usi and assigned 
Mm to Edmonton. Pacific coast League. 

CLEVELAND— Bought cootro cta of J«fT 
S»w, Plteher, and Jesse LevtA catcher, from 
Colorado Springs, Podflc Cocat League. Sent 
Brad Arnshera. Pttdwr, to Cetoradu Springs. 
Put Gienalten HU, outfielder, on IS-day fltts- 
atded list, retrxxxftve to April 21 

KANSAS CITY— Put DavU Howard, short- 
stop . on ISdav dtabtod QsL retroactive to 
April 22. Bouatd c o n traq of Rico Rossv. In- 
tWdor. from Omaha American Aseodoftan. 
Put Dera Clark, pitcher, an walvtrs for pur- 
pose of gtvtng Min Ms uncoMBBanat release. 

N.Y. YANKEES— Put DamvTWrtobulLeuV 
fleider, on lSdey disabled JIN, retraoettve to 
April 21. Recalled Mike Hampftnrys, outfield- 
er, from Columbus, International Leag u e. 

OAKLAND— Activated Terry Stetabaeh. 
c at c her, from the tSday dteaWed Hst Op- 
tioned Henry Mercedes, catcher, to Tacoma 
at tbs Pecffic Coast Leaoue. 

TEXAS— Sent John Barfiela ptt e faer. to 
Port Charfotta Florida State League far 30- 
day rehaMHtation asNonment Bought con- 
tract of Todd Bums, Pitcher, from OUahomo 
Ofy. American AssadoJJan. Serf DoesDovb, 
c atcher, to Oklahoma City. 

ATLANTA— Activated Dow Jwfloo. out- 
fWder. ttum lFdav cSsctotod Hst. Optioned 
Frwtdioo CodrwcL artchw, to Rtafunond. in- 
lametfonal Leaoue. Designated Steve Lyons, 
outfigMer, for osstanmenL 

CHICAGO— Optioned Gary Scott third 

basemoii to laws. American Association. Ac- 


NEW ORLEANS— Traded Reuben Moves, 
rurtnhio bock, to Seattte far fourth-round draft 
choice in 1991 

N.Y. JETS— Signed Bruce Co We, offensive 
lineman 

HOCKEY 

Nafleaal Hockey League 

NHL— Suspended Minnesota de fe nseman 
Dorian Hatcher lor three Ptoyeff games for 
htalHrtleMng tnctdent against Detroit right 
whs Kevtn Miller an Friday ntohl. 

PHILADELPHIA— extended contr ac t at 
Mflce Eaves, cooch of Hershey. American 
Hoctcer League. 

COLLEGE 

BOSTON COLLEGE— Named Nadira LUo- 
wois women’s voUeyooll coach. 

CAN 1 51 US— Named Matt Heiterer crass- 

JACKSONVILLE— iVlOrtv Gran, associate 
heod bosfcetfeall coach, resigned to Mre assis- 
tant coocMng position at Rica. Named Gtvnn 
Cyprian osso c to to head baketooll coach: 
Jlm Doton full-time assbtonl basketoafl 
coash; and Jeff House anistont basketball 
coach. 

LONG BEACH STATE— Named Clyde 
Vaughan O Mis t o nl basketball cradi 

NEBRASKA— OX Bents, men's swimming 
and diving coach, will atsa coach women's 
swlmmJnsarKfdMrtflfcam. NamedAirrvTitJ- 
ball womens swhnmlno tmd Arfata aalstanl 
coach. 

NORTHERN ARIZONA— -Randall Moore, 
assistant b aekrt b on coach, resigned. 

NORTH DAKOTA STATE— NO toed Tom 
Bllletcr basketball cooch. 
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The Babe’: When a Movie Strikes Out 


By Russell Baker 

N EW YORK — The following 
is from a cassette tape found 
under the pantry steps behind the 
Supreme Court building. Eight dis- 
tinctive male voices are heard and 
one female. Fortunately, none can 
be identified with certainty: 

Male Voice 1: Did anybody get a 
pastrami on white with mayonnaise 
and lettuce? 1 ordered pastrami 
with mayo and — would you look 
at tins revolting sandwich. Chief? 
Corned beef on rye with mustard. 
They must think' we're writing a 
Broadway musical here instead of 
interpreting a Constitution. 

MV2: Somebody at that carry- 
out is itching for a contempi-of- 
court citation. Antonin, just pal- 
pate, please, ray luna-on-whole- 
wbcai, hold- ih e-mayo. They must 
have had this whole wheat in the 
cupboard since the Warren court 
MV3, MV4 and MV5 in unison: 
Impeach Earl Warren! Impeach 
Earl Warren! Impeach — 

MV6: Oyez, oyez, gentlemen! 
These negative manifestations, grat- 
ifyingly expressive though they be to 
our distaste for ail who would use 
the coun to legislate, must not be 
allowed to color our considerations 
of the grave matter before this court 
MV7: That's right I'm as down 
on Earl Warren as the next justice, 
but right now I want something 
done about this lapse in the lunch 
service. Look at this: two pizza 
slices with mushrooms and ancho- 
vies. and you know what I ordered? 

MV2: Sure. I heard you order. 
“Two slices with pepperoni," you 
said. 

MV7: 1 don’t want to seem para- 
noid about anchovies on the pizza. 
Chief, but it's well known that I 
hate anchovies. 

Female Voice: Are we going to 
vote on abortion or are we going to 
have our local victualer investigat- 
ed for willful contempt of a carry- 
out lunch order? 

MV3: Vote? What's with vote 
talk? Except for a couple of old- 
timers among us — you know who 
you are, gays — our votes on abor- 
tion were already counted long be- 
fore we got here. Let's move on to 
serious business and ask the FBI to 
find out who's responsible for stale 
whole wheat, mustard on the pas- 
trami and anchovies on the pizza. 

MV8: Fm worried about the 
court’s reputation. What will occur 


if we do precisely what all sensible 
Americans now expect us to do by 
coining out against abortion? Every- 
one will say, “What do you expect of 
a bunch of mugs Reagan and Bush 
bought with Supreme Court seals 
for Die specific purpose of keeping 
political promises to stop abortion?” 

Female Voice: Are you calling 
me a “mug"? 

MY8: Lighten up, Sandy. Tm 
saying if we do what everybody sus- 
pects Reagan and Bush appointed 
us to do well end up looking like a 
gang of spineless nenls who got here 
because we’re so weak-wflied that 
weU dance to the boss's fiddle in 
order to pay for our robes. 

MV6: Hey, you're not talking 
independent t hinking , I hope! 

MY5: He's talking integrity. Ex- 
cuse me. Clarence, but if you’re uot 
going to use that ketchup would 
you slide it down hoe? Integrity 
the man is talking. 

MV1: Gosh, I don't think I could 
ever look Ed Meese in the eye again 
if I let integrity make me do some- 
thing he wouldn’t approve of. 

MV7: fs Ed Meese something 
like an anchovy? 

MV6: Ed Meese, my distin- 
guished juridical colleague, is the 
great attorney general without 
whom few of us would be here 
today struggling to save America 
from legislating by the courts. 

MV4: Well it wasn't any Ed 
Meese that got me here, paL It was 
George Herbert Walker Bush, a 
great anti -abortionist who used to 
be a great pro-abortionist before an 
opportunity to pick up a vice presi- 
dency in an otherwise unpromising 
year taught him the wisdom of a 
timely chang e of principle. 

MV8: My point exactly, lady and 
fellow mugs. The road to the top of 
the great American governmental 
structure goes through many a time- 
ly change of principle. W31 it not 
make this honorable court look less 
obsequious and worthier to wield 
great power if, in deciding tins abor- 
tion business, we choose not to play 
the flunky to mere preadenis. but to 
do as presidents do and think first of 
our own convenience? 

(Sounds of consternation are au- 
dible on tne tape, which ends after 
a male voice announces a recess 
while someone identified as 
"Sandy” is sent out for hot dogs.) 

Wew York Tima Sernce 


By Stephen Jay Gould 

N EW YORK — Older nations can 
convert the heroes of their antiquity 
into true gods, fully freed from the quotid- 
ian reality of their actual lives. Newcomers 
like the United States must construct their 
legends from recent historical figures — 
and mythology must then compete with 
memory and documentation. 

We record this ambivalence by allowing 
sxapecpk to sen era two distinct roles — 
Honest Abe the source of moral instruction 
to generations of schoolchildren, and Lin- 
coln the country lawyer turned president 
No one. from the most revered states- 
man to the most feared outlaw, has sur- 
passed Babe Ruth as an American folk 
hero. Japanese soldiers shouted obsceni- 
ties insulting Babe Ruth as they engaged 
Americans cm various Pacific Islands. And 
an Englishman, forced to respond to an 
American's taunt of “To hell with the 
king" during a barroom argument could 
only retaliate, with majestic equality: “To 
hell with Babe Ruth. 

Tbe Babe, to rite a cliche of stunning 
accuracy, was “larger than life” in all ways 
— from his physical size, to his appetites 
(food and women), to his accomphsmneuts 
(his 54 home runs in 1 920 exceeded the total 
of every other team in the league). 

This irreconcilable combination of 
myth and humanity makes the life of a 
legend particularly hard to capture in film 
or biography. Babe Ruth, once served so 
badly by W illiam Bendix in a 1948 film 
that 'appeared just before Ruth's death, 
has been sorely cheated again. 

“The Babe" chose to follow the most 
vulgar, cardboard, cliched version of 
myth, and ignored both the richness of 
humanity and the beauty of legend in its 
subtler and laudable meaning. 

I accept without question the right, even 
the necessity, for some fictionalization in 
historical films. But “Tbe Babe” (directed 
by Arthur Hiller and written and pro- 
duced by John Fusco) suffers because its 
fabric of inaccuracy has a common theme 
and purpose — one that patronizes us and 
cheapens its maximally fascinating sub- 
ject. This man of so many facets becomes 
one-dimensionaL no richness of texture 
and therefore no capacity to win our 
hearts (however much tbe dripping senti- 
mentality of contrived events may tempo- 
rarily exercise our tear ducts). 

His accomplishments become so bizarre 
that no one with a modicum of knowledge 
about the game — a category including 
most Americans — could possibly credit 
the absurdity. Ruth did not hit an infield 
pop so high that he had circled tbe bases 
for a home run before it landed — a 
ludicrous c laim that must make any fan 



mm. . _ . 




John Goodman as Babe Ruth in the legendary — very legendary — “called shot* homer of the 1932 Wodd Series. 


laugh in derision. He did, however, twice 
reach third base on towering pops that 
landed in front of outfielders, just behind 
the base paths. What is wrong with the 
reality in tins case? 

Even tbe accurate bits are transposed in 
time to produce a web of maddening anach- 
rottism that fatally dilutes a temporal set- 
ting otherwise meticulously constructed. 
Ruth is depicted as a home-run machine 
from the start. If we were not shown one 
quick shot of Ruth cm the mound, we would 
never know that he was a pitcher during his 
first four seasons in Boston, with a maxi- 
mum of four homers in 1915. 

Why throw away the most truly amaz- 
ing point about Ruth's career — that he 
was the best left-handed pitcher in base- 
ball and would probably have made the 
Hall of Fame as a pitcher even if he had 
never learned to hit. 

Ruth is portrayed as bloated and gargan- 
tuan from boyhood, but he was firm and 
trim during his first seasons, and his nick- 
name at his Baltimore reform school was 
not Fatso. He did not make his famous 
comment about earning more than the pres- 
ident — “Why not, I had abetter year than 
he did" — while receiving peanuts during 
his early Boston career but rather (if he said 
it at all) as a well-paid Yankee contrasting 
himself with an inept Herbert Hoover. Lou 
Gehrig was not called Iron Horse in his first 
season, before setting a record for consecu- 
tive games that earned him that r*ptth«. 

If the accurate tuts are falsely arrayed, 
the fabrications are even more disturbing 
in their common theme of reducing such a 


multifaceted life to a single dimension of 
saccharine sentimentality. 

The movie's treatment of legend numero 
uno is even more manipulative. In the usual 
version, he visits a seriously 01 (or dying) 
boy named Johnny Syive&er in the hospital 
and promises to hit a homer for him the 
next day. (In some voriens, he makes John- 
ny promise to get weO in return.) 

In “The Babe/* poor Johnny is so ill that 
he cann ot la Ik at all. When Ruth mak es hk 
promise, Johnny bolds up two fingers — 
and the Babe delivers with a second homer 
in his last at-baL 

(In his standard biography of Ruth’s life, 
Robert Creamer states, m an oft-quoted 
account, that the real Johnny was badly 
hurt in a faD from a horse. Art 


'amily friend 
nd delivered 


got Ruth to autograph a ball and delivered 
it to Johnny along with Ruth’s promise to 
hit a home nm in the 1926 World Series. 
Ruth hit four bomers in the series and did 
pay Johnny a visit afterward. The nod 


thank him Rath, whose inability to remem- 
ber names was legendary, replied, “Glad to 
do it. How is Johnny?” When the unde left, 
Ruth turned to Ins cronies and said, “Now 
who the bell is Johnny Sylvester?”) 

The film then exaggerates the legend 
even more. In 1935, fat, 40 and washed up, 
Ruth spent a pathetic partial season with 
the Boston Braves. But be did have one 
great day when he bit three homers in a 
angle game. (The last one, following a 
cliche that has become canonical in base- 
ball movies since “The Natural." unrolls 
in slow motion — as does Ruth’s most 


famous homer: the “called shot" in the 
1932 World Series, another dubious tale.) 

To construct a simplistic story of the 
Babe leaving with dignity, the film then 
shows him striding over to tbe Braves’s 
owner (who had hoodwinked him into 
playing with a phony promise that he 
could manage the team the next season}, 
throwing his hu bn the ground in con- 
tempt and then walking into the dugout 
for that final stroll into tbe dark corridor 
of bis future. 

And now, who should follow him into 
thedugout but — you guessed h — Johnny 
Sylvester, grown up! He gives Babe the 
autographed ball back, saying that it had 
once brought him hick, a commodity that 
Ruth now needs himself. Babe looks at 
Johnny and says with simple dignity: 
“Johnny, Pm gone.” 

I know drat this is an age of 15-second 
sound bites, and that movies are a marfinm 
of ma*s entertainment. So perhaps this is 
what the public wants; perhaps we the 
people desere no moreButoxnpla films 
of genuine moil can also be great commer- 
cial successes. Doesn’t so rich and contra- 
dictory a man as Babe Rmh, a figure so 
central in American history, finally deserve 
a nonoqtidtative film? Don’t the United ' 
States’s serious baseball fans, who numb er 
in the tens of millions and who pay good 
money to see movies, merit an honorable 
version of their chief icon and hero? 

Stephen Jay Gould, a professor of paleon- 
tology at Hartard and a lifelong Yankee 
fan; wrote this for The New York Times. 


May See Jane in Court 

Tarzan and Jane probably never 
looked so rood, but the heirs of 
Edgar Rk* Rffronghs have filed a 
SI million trademark infringement 
suit- against the Conde Nast pub- 
lishing firm over a “Tarzan, Meet 
Jane* fashion spread in this 
month's Vogue. Aside from using 
the characters without permission. 
Vogue monkeved with the “high 
moral standards" Burroughs set for 
Tarzan and Jane, the suit charges. 
The 14-page layout shows two 
models in a jungle setting. Jane’s 
outfits include a leopard sion bikini 
arid a pushup dress; Tarzan wears a 
loincloth: "sexually charged por- 
trayals'* inconsistent with the 
“good, wholesome and attractive 
images" of Tarzan and Jane culti- 
vated over 70 years, the suit said, 

□ 

Luciano Pavarotti canceled a 
concert in Rome Tuesday to avoid 
embarrassing Italy’s outgoing pres- 
ident, Francesco Cossiga. The con- 
cert at the Rome Opera was to have 
been in honor of Italy’s Carabinie- 
ri. paramilitary police, and mem- 
bers of the army orchestra were to 
{day. Cossiga had rebuked the Car- 
abinieri’s commander. General An- 
tonio Viesti, and the army chief of 
staff, General Goffredo Carnno, for 
what he called their “disloyalty." 
To avoid unpleasantness, the tenor 
was asked to stay home and tbe 
affair was canceled, the Opera 


“Dancing at Lugbnasa," Brian 
Frie-Ts play about five unmarried 
sisters in the Ireland of 1936. won 
tbe Outer Clitics Grek award for 
best Broadway play of the season. 
“Crazy for You," with music and 
lyrics by George and Ira Gershwin 
arid book by Ken Ludwig, was 
named outstanding musical. 

□ 

Brace Springsteen will make his 
first five television appearance on 
NBCs “Saturday Night Live” next 
month, performing three songs on 
the May 9 show, the network said, 
□ 

Jason Robards won tbe top hon- 
or at tire annual Helen Hayes' 
Awards in Washington, tbe Ameri-A 
can Express Tribute for achieve-! 
ment in the performing arts. But* 
Helen Hayes, who at 91 says she 
never missed a performance, had td 
skip the event that bears her name 
because of a bruised vertebra. 
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PANASOfC fetecocum waacn 
products. Todiba S Scry eiert-ona. 

FAX: 201-944-6122 USA 

HBBAi TEAS - reeking Btrieve tfa 
iributcn fa fatuai. Unfed Arab 
E nwares, Kuwao, Lrtxmn Syna rad 
Jordra. Fra year interest w* dams ' 
ODmttm to Afeen XI- I 


BUSINESS 

OPPORTUNITIES 


TAX-FREE 

DELAWARE 

INCORPORATION 

SERVICES 

Referred by law fina, oaaMOKy 
fires aid buenoB ssecubves owritok. 


BUSINESS 

OPPORTUNmES 



BUSINESS 

OPPORTUNITIES 

LARGEST MA1BM1Y CLOTHES 
«ppker - w fly world enponfe Hi 
Inlmsiiiond fa et ra itf -.tek prom 
raW • d detenanmg uieAd 
before oocywing fang, fa father 
mfa mtocn F& Lra Angeles - 
MATHNflY PWfOMBW. i 

Vac ufa yfiB mu Let tender in vaenun ; 
EFtna denn Sane dhbfaiianhpi 
aiioMk. Pleae conioeh TAWI Afl. 
to 10205. 434 23 KnWhackn, ; 
Sweden. TeL +46 300 IS! Nor to 
+46 30018990. 


or 7,000 Kyrr endaed pore. 273 sc.-. 
Swig spaa, oe bi a n dfag retenrerara. 

i rad ioorg, 2 bdwranS wa, 2 
rings wrii fmw&xa, onre. na 
Wpptd a& en. Fr3,'*X,WC. 
Daubentcn, 67 roe t a re de Vratea, 
77B0 Tntoort. Tel (33-n 6* 35 05 t£ 
office. 6023 935* heme, to 6*34 446* 


FLAT0TR 

EFTS. TOWS OR 
EXPO PORTE DE VBBA11IE5 

f-o= ?.$Sa *c fireroom cWtra opre*- 
netes w ynpo ed rad serwred. 
ac *. weeny or nottHv 
Ary fafar edb rt eraott 
Zzl 3iZi£3t£. ToS to 
a»33-:^5S«23 


AGGNCE CHAMPS BLY5GBS 

jfiflCjcAiB hjinatud 

era**, 3 w Qt s thi aid mm 

Tek (1) 42 25 32 25 

to (1J 45 63 37 09 
74 CHAMPS H.YSES 

LECLAB1DGE 

FOE 1 WEBC OR MORE high doe 
erit. 2 or Jroom ODCrtnenB. FULLT 
EC.TTVS. IMMEDIATE KESVAT1CNS 
Teb (T) 44 13 33 33 


LEVI 501 USED Large quraMies rool- 
! able an marthb Xsa. fab la gradi I 
St75 fc dsc othe Lew styles. Ue, i 
j Wraeder end US. Army 
! Tel 215921-830(1 to 21 


• fa Anphtw CkMwfefa 
• For U5. BaaUng 

• PraYa d to ^Ow rarfefe 

Vfe pnvBte cm^S^sSre* «d»hng 
USA address, bar* account, epo wto . 
w a ne iroctos, moi fa«wito etc. 
ffcnod tomes Service!, fee. 

23 Gael rime Manor 
Lewes. DC 1995* USA 
Phone 302-645-7400, 

Fax M far irmeeitnti reply 

FAX: 302-645-1280 


MODB.AGBCY 

Estobfahed9ria10yn.HMy 
reputed. Cererd Rons (Maa^ 
FZSOODOO / 5500j000 
Cafl M lferaro^^« 57 13 15 



f r^ rr j TTVT|p| 


| COMPUTERS. Tcur source m the U5. 
fa GSM. Asfa Cocroacs/efeers. Cans- , 
pwave ertro. to ^/45Mgl USA { 
i IMS 501 JEANS. T-«fets & feottt i 
1 ***—“" J r — 2000 pare, fa wfo ! 


'I v , 1 - J /W 


BUSINESS 

OPPORTUNmES 


AU TO SHIPPING ; AiiTo SERVICES 

s«ws i 

IK Afan. hade’ %>*> Ftee j K*joen. GmC M ICKmewi. 10673 
n 32/3^QM23? F* 232^353 Athens, Greece, to 7219080 


! CHAMPS DE MARS 

Lege apen-nenf 256 stir., 

+ stuck 43 porieng. 

ETUDE SUFFER 

Bdwwtr. 

60 Eo ewe de 5«ffren Tfe 

Far. 14567.1636 

VfeXUEBULNOC Freessne Sufcbft 
hngKt. cdffl, 4th floor. 6ft. 4 'xrs. 
HO sc/n. double toft 4* jtre. 
wtwi Boot. SrecJoce. caScr * ps- 
rooe. FZ950J300. Owner (1) 4274824. 


16th, SQUARE MOZAXT 

'fleerra aaa 'hre i fl. 100 5ft.it.. Bte 
.Foot foong sol*. Double rii ng wife 
, acts btv. 2 anoroamft 2 bate. hSflOO. 
■ CAShCT fiAVO TeL p) 45 25 90 90 


PARIS BWVWW 

• 1 WSCT02 YMU feCertrci Pare 

rrosletf 2ucos & aoertnerri. 

Tri 1-47 53 *011 to 57 53 7S 99 

i f*. Btm. TOWER, 5 nw»,eg«wd 
: irthen. bofe - shower. F22J00 per 

• ncfft. TeL P| *2 24 M 30 


j 34H0W 

! AUTOMATE) YatO STORB 
; Otfstuenrj c o pomui i ty onAibte. 
j uranfly tong hendvsed in the US, 

J uBKsii 6 Moo wife 7td mentis. I 

j Looti ng fa qydfied, omenenred | 
tcatqmy a maridud to rtaidme | 
Jcspewj m Conodo 6 other Gorafeev 
EtcSe-of-Pie-or* ted refa gy. B&on deflor 
«hae>. Qu<* return en uwertnaa 
neesran tvoef. Mcwofotfureig ngMi 
o reliable Tet BK-S27-^4?or 
to BC5574K7I USA. 

i«n CONSULTMG infl co wo r tu m 
otJMses cempawB on ten 
tones « Europe a epodrg £ j 
offers festang OBJMure'y whsre m*. i 
pr po roor of fee conn frotn fefae j 
i prenn Busmess esp enen c e manage- ! 

men sUb, wnw S500Q6roqun£ 1 
I wernews faa.las Angeles, ktoy/ J 
I June. FAX. CFO JIM7M979 USA i 


THE GAMING INDUSTRY 

momrfoege attfonr wm tottery 
ticb* rad hgh tech rideo etoefrone 
genang detooes. Tidier sola over S3 

Efeon m USA n 1991. Seetov j 

owwnremte dteufas ie temuffu ii j y , 
otfSde of USA Sutaitri nveament 
required FAX: TJ. Ally, Cbanara on 

416^366-8034 Toronto, Canada 

RAE OCCA5KM. fa safe fate 
bnspesi mraufatunng seem hrgNy 

retire, -ri-iu- ||,f -■ -l-fe. ■ - p> . s 

w w w uinumr iogrb i jkjwwih juihm 

m Wed Gernray n 1947, snee 1976 
or Mraito. Annud sates aver USE 
MOm. StfapSen to Iqroed maflares- 
toM conpOMB m njiw r. 90S* to 
Garoc ny, Mg h profit rn orgm. Aged 
owner I mL ny sui t tu st rad nwnte 
rantaaseraue, fate pm equobone 
renud average nri profit name. 
Ftease reiprad te Bo* 2711. UtT, 
92521 NeSvCrdex, France 


AfiGNiy ADVISORS 

We urgeatiy need representation 
worldwide. Please eoitratf: 
(Man faun flisnfem^ 4M5 Wert 
Bote Lora. Ste. 502-lffl, Auffin, 
Texas 787 59 or TeL 5127795-9935 or 
I fan 51277958290 USA 



BUSINESS 

OPPORTUNITIES ! 

AU5TIA1IAN PtOPB U T DEVBOPER 
122 yean e xp erienc e) seeks finanool 

tea TOra. wa fxry 12» 

gte^ihgre profits, fad 1+61) 

MVBiTOR SSCS PAKINBt tohH 
final prototype and nxriafeng the 
fteeai The ■ari.advrarad affrood 
Mhde in fee warftT. fa ferther in- 

fonafeon far (47) 2 279652 

Prefect Hook* - CoflaSord and asm- 
urim a fe ovafable ■ No cpfrait fens. 
Hah Dm CkmaerpairLjK. TeL 718- 
OT7097, to JWUVmt USk 
flBKM COWVUff SEEKS methfaed 
rad dynonc person^ to hefcs deveira 


BCUSTRiAL AM> CQN5UMS 
CLO5E0UI5 WANIH3 
We wi pay ura nfe sfay fa ye 
dow o et i and mam memory. C 
Stew Mdtor at DM M u rium, b 
718-526-2508 or to 718-323-429 U5 


WANTHL- Watende fa ara bod fa 
axrean, m o n e fo aurer wife d ri fa 
ban. to m in fresh frozen dro ji/s 
covered bananas und er E cwBe 
acroemtnt. USA B1379957373. to 
BQ79957134 Top Banono Foods UL 

mstm mm manufacturer Mfe 

o p w au on in USA now m the UK. 8 




Mwac A SWARUNG IUW 


WANTED fa new and 


defied and w ra u fa tond. mm/ 
women szm S, ten on reqaeri. A 

owriabte ot USS3J00 CiP. airport 
Readir to step ths season. top9 4t« ) 
675666 Tb. <81 354 [ItoM. 


v« wr CLOTH 

Wh pudiase any doth by fee Ho 
Quorate UO tom. 

limneiCirie 1 p J fl 

upwouw ovMnr imobOi 


item. - educohonal 


BUSR6S CO»CCTlGNS - toywgt 
ma mma nramv PH. Bar 1031. Bnte- 
BrSTbriTto 972-3792338 


Fra: Sw i tra ted 


I+4T a 22 i 
1 1+41 fl21i 


Wn SOCIETY OF HNANCIIKS 
Profcnond BWfamfajp rafe o t k fa 

ISFJOB lBBWgteNC 2B814 US 


KTKE TOUAYI t did *6 years apo. 
Leant my bet sreteh, free brocnore 

8SiAfi£!R 

70S 392255. fae +44 7P5 591975. 


NARONAUTB 

Dtferrar nroonra*a radrm 
Sad bndl dooumsts are 

MOpara address' BPL GmbH 

h5m vr. D4QD0 Ouessete i 

Phone- 49-21 HP 036 IB 
to 49-21 33? 99 



WAMTSb Import Rep roseatu fa w 
far Am USA bpenenced mrehet 

iLfiiUMnuc uracr pj mmu y iir, 


JAPANESE AUTOnUtn EXPOdH. 
Vecafa m g hi trad row, buBon- 
«*,. (rife) and used motorc y c l es, 
noray fa African rate. Aha able 
fa supefr J g p msss beamgi are) 
many other peris. Only serious 
Inina w* nxxJri nrafeor, gurahty 
to JAWT^ 


, WE ARE A 30.YEAK OLD OOMPANT 
! . 80 1 tJ m d nehfe prate 

hon We ere faota n g fa on ■sissrf 
j ograf to cdfaborate. wife fee oarifefe 
*r at exdoMjr. Write m 
ten. CP. 5tt, O0O5B Srato • 


■*— rlivl * - j/. •' wf. Si* . 


Minsmi M YOKE MAA7 Tate- 
te n fetf tobndtf Cafapod We- 

I rftomitoto - mi * in -g- - T , 

i ijsmm wt trm wuuka 

syitem soft- 


giiteWlfritef fje V iri jf y e t 


queries tested. SfpMon TechnefaMi 
tee, PWfacb 8M9, 0+8036 


taS. PjOl 8e» 138. Lafayette KB, 

PA 19444 USA 

OWN YOUR OWN FULLY LKZMSD 
riodr teateage firm m fee USA Non- 
ptadocK) firms S2SC450K. Prodocug 
fem miOM. Bratar /Dealer Marfa 
BT3/784-3B0I te 813.787-3199 U5A 
"OUT SMOKWB CONOTT Proven 
rwufa/worfavnde. J.V. partners 
reqpirtd We prowd e btee mBf egop- 
me* Tom SWK «to S300K. Td QB 
936-W3B. to OOfl 732-7066 U5 a ' 
WORTH 58*5 KOTINS wrier 
! *P»8 prates far USA. 

^naaa topn. Wtejtt Jeffs at 
ftxadon Frodoctt, P.O. Bon 1374. 
HsoidstwrftOLWteuSA 


Diwwi ( mim i . Teiecfecpe Fans HI 
47 « U 76 or to (11 <Z 66 25 85. 
THE 5ECBH and to free Aulrira 
bonk a ccount. W orldirid a secret 
156 pooe report. For mfo 
fee Sterna /totem: [716] 877-3329 

USA 

MUUUEVR MAHETNG 1 Hora- 
wife mbu fins hraie earned lost 
month QML Ccfl Mrs E. Aamta (33) 
P2 16 07 Q3 a to t^3 30195. 

INTI TtAEC, RMRWSL CAIGa 
Shippm worldwide. KitNTL 2 te 
Bvmi£ Ftesj, Sufa 2403, Oiragft 

6.60606 USA 

Wl COMPAH9S SCK5 e rn e- 
neare wife contoca in Taiwan & Am- 
trafio. ConureJbfe fwdrir & fitness 
godoca.lto (4041 5169972 USA 
SHI BOO MAINLAND CHMAI fa 
gfen Mradsai represmArtion or neo- 
awn cafe Fae {®} *461639 an tef 

igfaod fa mote dStafis 

MEAZB. Your second home, ndajng 
per a wissnt reridert visa. Apartamtfe, 
hotels, restaur ant i etc. From 
U5S2QjfaL to +»346 ^IBUL 
90 TRAVEL DOCUNSm. DM«e 
Stencaray roehy. GM, 26 Kfemenu 
Afeens 106-75 Greece, to 7219060 
OR5HORE CQMPANES: JPCR 1/5 

10720 YEARS tS«J!NG SOURS 
onriobfe and provide bor* cdfaeroL 
to opcferifat Wl 279 03 71 
RMOHS WANTS) fa dovefefteM 
prate. USB-10D aS«. Prinbpds 
otriy. fau Spam 34 22 79 43 42. 
UCH45HJ SEAFOOD PKXZSBNO 
. tori, Mwfi ehh Nanni need ae- 
; _ to Pottear. Tel 3D5/75w0i USA 


to porfear. Tel 3D5775L4105 USA 
Vtl'AMINS, generic phontaaafcab 
world- wdg prion. 
to (309 47438te LEA. 

SfMVSH SKUA WM 8S5 1989, 
88. IB, tor sofa sanrijms. M>, 
Fne 34- 1 -3327048 « 4+M+371B1. 
CAV1AJL Fresh 8 ds» Iduga number 

347147^4°“ ^ ** 

DESERT STCRM UW0RU5> new. 
large quofa,.1D piece *hk M &J> 
fkfifeftSraiiwfe 06174-25331 

CDUJMHAN dOAKATTES, at loweri 
prices. Oeriad Ur. XcAo at fax to. 
[+4813912 Witt 


ATTORNEYS 


frown m few york cmr 

Wish to rtroduen oureeives la your 
cwmerbd end fiiwwd needb. Oir 
oflm wffl be at vow service to provide' 
leges sermx, ossmonce wife red estate 
rontab rad refcaAora rad provide a 
U portfotg wife fmradd open farfl- 
im wife eratng dry orog rran fa In 
benefits. Access to Ui euptri marferis: 
afefic and pnvaie mcu4y oHoreigs; TV • 
8, Hn ccmrodu ctoni. 

SCHWARTZ. GUTS7BN & ASSOCIATES 
TO E. 40fe Street, 44fe ff. NYC 10016 - 
U2I248MG00 to 217-5324)929. 

HWKR1RT Tet 49-69-5964677 
to 4969-551672 . 

LONDON Tet 44^1^99-9192 . 

to 44-7T-4P97517 

BUSINESS SERVICES 


EURO-EXPANSION BV 
Ac o o urturt . 20 yeai m An u te nJuu 
prowdei radky service mdbrfng 
□ddrem. mdi fawonfng, nd/fax, 
at US5 175/month. Contact: TeL 
+31 -2061 61026 / (56369*0 te 685144R2. 



WT AM8HCAN CONNECTION wB 
bo your perronal dropper m IL5A. 
We can get ri fa yra. Quiddy & 
rearoneUy. Try in. My Amencra 
Connection. P.O. Ben 22373. 
awted, OH 44121 to 2164t?-- 
0933 or Tee 825644 LBA 

vamtsaw 

iMKIXUAIBnu, van Qv- 

StcELLmine 



Conodo 514731-5129 FiDnduTngfah 
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